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ALI, SOUI,S COLLECE
Report ofthe Gover.ning Bodv

I he ajolcnms Bod), of j\11 Sonts Coltdsc ofes..c lhe amual rcforr and fimncial nalemorrs id rh. verr crded IstJl l ly 2006

'lhe ( oll'ge of Arr sours of rhe rarthirr Dcnlrrcd o'oxford, comnronly cancd,{, souls coriesc. ."!s iounded hy KingHenL! vr, b) a patcnt of Fonndarion bearins the dxte r0'rMay 14r.i \tiih ;;;;';.; ;;;;der was Hcnry clnchere,Archbislop 01 a]lrterbury, by rdom the coriege u.as erdowcd ana is statu"" ;*.a "" lo,n -"p"r r.:]4r. The cogege's aD ere'rpr clralt) under se.rion t(ja) of tl]e Ctrarides Acr l99j (as tlsted rn Schedule 2(b) io ure Act)

objects
Thc college was o sinallv a nmndarion designed D pan lor rhe offer,rg or prayefs for arl rlre sours oflire fairhfurdea.re.l wirc dred tn rhe_t,rench i,ars rnd in parr.b pfonore the srudy o+hrloso;hy dnd rrts, rhdrog),. aod civil xndcilton lls lodry the (lolLeg. rs dedicrred io ac.rdenc rese!rch rnd reaching, s,ith c'tphasis on the hunanities, $cral.ncl theorcrical scienccs. Irs FetLo$.s are coln
promorron ol the hjrhesr srindrfds '" ,*.1:1,::o l'�l 

t]Y n:r$ts or the collese as ! place 'f lexmj g ard to rhc
irn,*,"i,y. tn .,,.i.ii:""";,;ii- 

- - - "''rdsnr!, Ln educa!'on 3nd in wavs that ouy incldc se rce oursiile thc

:::.il:::1li: 
Bod)r of rh!: couegc.comprises tbe rhfden and rcllows. rhc wrden is rrre head or rrre ci)tlege andsupcrrucnds rhc lofe.',ndrt ol rhc cotcle and..the managemenr ol rrs asscis. bur mav nor acr ,u rmponut Fxrers\rlhour rh! aurhonv ofa coltege neemg. r'he tsufs.rr is rcsponsible for overseeing rhe-coiregc s r;nanciar rttiirs andoomestc arangemcnts, luking gtridancc fionr the rctcvant collcre cun,m,tr"es nnjsut com-rnees on nrosr rutlers.The covemnrg Bod),'. consruur.d and resulalei-D.acco.dmcc ;.h t'e_co'.g. , sou,t"r. ir," r,,nor ofthe colregeis rlre '\fchtrishop ofcrnterbu r'c colesc srnrutes arc as approved rron;me to time bv order ot llcr N,Iajesry incouncir n accordancc wilh rtr. tioyat .harre; or 1.1:s ona d" u,ii,.*ni",'.ic,,ii,,i",,,t ii,"i"or" r" r qr...

I he wardcn rnd |elluts, al thc slrl.d Liencr.l Nfcerings of rhc ctoltcge hctd rr tcasr once elch rem. rDdcftakc ove*tl
i:_.:::lllll? 

t:l 
lh" ::roms s,.xrc.sic dtr.crion or !h; co cse. r., i,, um.r.r"ii,,, ",i ro, ,n" n,"""g.n "", .r i,.'nances 'nd assels' Adlicc ls rivcn lo rhe \l dden dnd.Ft ows bv a rangc of conxnirtces rncrLrams r'c AcrdcmcPuposcs B.neric.s. Donresrre. rshres & Frnance, ri"*-r r','p*.','rft."--",,Jv"ii"Ji i.ri*",a, c*-,r""",

scopc 0 l  l i rancia l  s t r temcDrs
Thc fin rci!l slrtenEnts .o !tidate tfie ac..rnts ofAll Souts Cto egc and its sotc subsidjary underh(jog, tlre ChichcleProprftl 0)'pdy Lnnited rhe r3..f o*m piopert-v !r sl|nron llarcourr, oxtbrd. rhe rnconle lrorn rich is .scder . l6Nely lbr  char i rahte purposcs.  lhe Chichcta. r ' .opo{ .o.np. , r . "p, r r - i r - ,n . ; , , t ; ; . , . r ,o ,  d in in ln is t rcs'llLrlhge 

aDd'Consdxlated figurcs in rhe iinancial sratcnrenrs

Reyicw ofoprr r t i0ns ! ,d  l inrnce
All souls ( olle-qe is unxsrur ir rrut !i(ua v rr of irs rncoflre is derivccr from its endorvment. The (.o[cgc has DoJunhrm''r$crs' and thefefore atlrxcls no income, eilhcr from gorcrnm.nr or pfi!rrc bodics associared w*h (he p.ovisron oltcach'ng for gfuduate or und$lrrdMte nuderLs.

The llnrtcs & Iji'n.€ comduee *ith assist'cc_ fr,{r1 rrs lDlLsmrcnr anJ r,roprrry sub-t.ornlrtrecs. ov.rseds irreranagcment 01 the cndotrmeri ind dre inrin.ec oi rtrr I att.Sc Ir

uasls. and e Coll€le is x1different to wnerher raiDs are achrc,cd tr,ougl capLrar -c;*tn o. ,,rc.,n*. C,nlteu"cxpenr'Ltrre rs bLrdseied occordinc ro a Droerahmc of susrarnbre spcnding. de.i.a *," "i."r"r, r,"*a "" ,r," ."" i,lthe Col lege s endo(menr o"" ,  "  . , - ,1 . i . r , -^

Thc Collegc Durntains cosh balxrc.s sLritjcieirt rom"1o, p,oj"., ,",.,.., c",',;, .;;";j,;,;" ,; ;"";::1";l:",:'":j::"':.Jf lnJ::;J#,:l':1rlff/lifillTt",Hil;2001 aDd 2002, rr r cost of neritv  

 

D,i jdr rn JlnuaDr2oo+,, p,,: .r,","a i .". .  ". ,-noi,,n, " _uria","u-, " iapp rox imaLe lv t l . rm i l r i , J ! i r o rL r i i ohouse l r s ! ' i s r i i ng i " | " " . , " i , L r " v i " y i i i r o i . , p . , , i " , , "n - r , . un . ,u . " "
rcqulrc a house near the Colte,:. irhrch wilt b. used rbr nrore srudies for Emerit s and,other fello*s. Such caplhlex|)endrturc 's depreciated over ! .21) !e!r period.



s

The majority of dre Cotlege s buildings rre ajmdc I listcd buildings daiing lro the ljih and lsth (l.ntufles. The
\larden and Fcllolis take dren collective resDonsibilitv t-or dre Dresefrallon and sensirne ruinlenarce ol lhese
b!ildirss exllcnrlv scriouslv.

t e|p.ou"d by tbe Governxlg Bod] on 2"" Deccnb$ 2006

I Dr. J H. Da\is - $'ffden

Expenditre oI fie Collese is divided into si\ main categofles. The hrgest category of erFendrlure covcrs thc costs
rehtcd to thc aillcgc's acrdcin. purposes, $hich co llsed 5.1% of its Det illconc diicr endosmcrt elpenses.
Adnrinistrative costs, *iich relat. to both acrdenxc rnd endo$Trenrrelrted expendihrc wef. 99'o of ret income.
li€sidetrces and catenng accounted fof l1%. and prenrises 2.1'll. of net income. The cost of marugng $e Coll.gc s
endo\m.nt cquallcd 16% of gross income, and lhe lely payablc by the Colleg. undcr rh. linircrsity s College
Contibution Schenre 119'" ofth. sane.

Invcstmcnls and inconrc
Thc rumged .Ddo$mcrt oI fte College $as valued ai f1!)-1,6.19,000 rt ilst July 2006, md $as Dvestcd as ibllows:
UK lisrcd cqurd.s 2lli,. intcmrtional equities 18%. pri{ate equit)' l9lo. lbsolutc relum invesnlcnts 6%, bonds aDd cash
i% and a diversified propcrly portlbho 45%. Thc Collcgc nuintains an invcstmcDt strrrcgy coumitted to
divcnificition. both in terms ofasset classes and geographic sprerd, rking with a rclatjvcly lo$ nsk profiic, due ro the
inrportance it places on the pfesenadoD of capildl. It secks io achieve the highesr totrl r.tun iD anv asset chss
comme surale wlrh ihe risk p.ofile of such assct. Consistcnt lith its total renlrn folicy on investments, the Clollcg.
l.a sllrs iiom rts endo}?lenl each year income based on a fornrula',aIic| takes a percentege ofappropriarely $eighlcd
erdo$ment values lookns brck teo years. At the prescnt time this percentage rs l.7ti.'Ihis has resllted in a changc oI
accoundry polict' whch lor'k eltect in the cur.nt i'ear. lhe l(105 figures have been restrted flxd dris change not becn
mrde and income tiom endowmcnts uscd jnstcd ofcndo\ncnt rcturn. dre Collcs. would ha\c sho\n d€iicits for the
yeaf 200-\i6 ol{3S5 699 and l00l/5 oft272..177.

The rcscrvcs of thc Collcge, prior to adopling the presefi sysrem of xccounting. were n)lirt ned at lele]s equrl to
approximltcly 5'11, ofthc insured rallre ofits buildings Ihe to the renovalion ol lhe Clodrirglo.l,ibrary, howel'er, thesc
reserves \erc scriously depletcd n 2001 and 2002. Uider the new iirmr 01 accounts adopteil in 2004. fie Col]cg. Do
loDgcr dctiacly mnrhnN suclt specilic reserves in rls bniarce sheet.

I he College rs engaged in risk assessmcnt or an ongoing lasis. It maintains a Risk Rcgist.r. frctarcd by ihc llMsar.
\rhich is revie$ed annuall,v by the Collcg.'s GcDcrrl Puryoscs aomnrittec, chlircd by thc Wrrdcn. Iinincirl .nd
hvenment risks arc rssessed .tnd mmitored by the Hstates & Finance Cor lrrtlee, Nith rlput tiom its lrvestrreit a d
Propeny Sub Conrmittccs. Thc htter two, ill tLrrn. denl wLih a number oI extcnal proiessiorial rdvisors regardlng thc
nsk profilc and f.rfornrincc moDitonng oI varioLrs assets held Ln lle Colle-se's cndoNment. The Clc,llege also irppomLs
t\Lo of its lrcllo\s to act as Irinanciri Dcleg.rtes lbr nltemalng lwo-)car stirlts. The) meet $nh rhe .\udno^ erch ycrr lo
re\i.* llnin.ial controls, rccounting systers lnd thc reporl of thc Collcgc's liruncial posrlion. Thc Domcslrc
Comittec ovcrsecs cmployncnr. healh and satel,v issues and di$bility.rccess. Outside ,rdlisors are consulled when
neccssdrv ro dssist in risk asscssnenr in lhese arens and the alollege rnainuins ar a rual feuinef wlth a speciai advisorl,
linn for tlcsc purposcs. Ir additior Lhc Bursar, Manciple and domestic stalf deplrLlrenill heads rneet once a temr ro
rcriciv heolth and safely issucs. franing courses rnd olher lbmr ofclrcer dcvelopmcnl lre regullrly oflt.ed Lo, and
undetcken bv. nrembers ofthe Collc{c smf| ro c mcc their skills and awar.ncss iD risk.clr(ed dr( uu,cr .,cas.



AI,I, SO[LS COI-LEGE
Responsibil i t ics of thc Governing Bod]

In accorda ce wilh dre College\ Stlnrtes. thc Coveming Bod)' is responsible for the adrrinlstratron and ina rgement of
thc tirlleg. s xffiirs.

It is responsrble for.rsumg that there is an effectivc systcm ofintemal control and thal .ccounling records ir. propcrly
kcpl. lt is rcquircd to p..sent audited financirl srrtcmclts ior edch fiDancirl ycrr, preprrcd rn accor{Lrncc with rhe
Stanries of the Linilersitl

In prcplrNg thc lLDxncral st.rlemenls, the Ciovemilg Body hrs ensured th!r:

. surtrble rccounting policics afe sclecbd and applied consistcntlyi

. ludgenents nnd €stimales arc nide thrt are rersonable anci prudcnt;

. aftlicable accoumnrg standards have bccn nnlowcd, ,ubject to any malcrirL dcparlues discloscd aDd
cxplain.d in the financirl slrlem.ntsi

it is srtrstied fiar 1! has adcquaLe resources 10 conlinLre rn operalion tbr the foreseeablc futuci dccordingl-v thc
ii r cirl stale enls are pfcpdrcd on a going concembrsis.

Any slsten ol lnternrl tjnincixl conrrol, howeve., can only pfovide feNonable, not absolutc, rssunDce ug:rinst mrterixl
mrsslatemen! or loss.

Under l|e Chantres Ac! l99i the ainlege is ]n exenrpt charil,v and tle membeF ofthe Go\crning Body must ensure
t|at the propertr rnd inconre ofth. College !.e applied only in suppo{ olils charitahle puffoscs.

I h. G)vernlrg llody hls taker rcrsoMble sreps to:

. cDsurc rhrl thcre are afprop.irt. findncial rnd m,rnagement conlrols rlt place to saleguafd rhe ossets of the
al,)11.3. aD,L prc!.nL and detect tiaud:

sccurc thc .conomcal, etlicrent and effcctive n mgemcnt ofthc College s resources and expenditurc



ALI, SOULS COLLEGE
Independent Auditors'Report to the Coverning Body

We hlvc audrled the group and Collcge fimncial statements ("the iinancirl statemeDts") of All Sotlls College tbf rhe
ycrr ended 31 July 2006 \lhich comprise the statemcnt olpinciprl rccounting policies. the consolidatcd incolne and
cxt.ndjtufe accouDt. thc con$lidatcd stltemeni ofioral recogniscd giins xnd losses, rhe groLrp rnd aiollege baluncc
sheets. the consolrtrted cash r'loe stotenleot and nores 1 to 19. lhese fiIrarcial slatemenls havc bccn preprred ud€l
the accounting policies set ouL therein.

Tlis repon is made solely 1o the Governing aody. rn accordlnce with the College's srriutcs. Our a dit work t s bccn
undcrtdken so that we mighl slate to the CovcmiDg Body those natldrs wc are rcquircd to slare to them iD aD .uditors'
.epon and for ro other purposc. To dre lirllcsl extcnt pcrmitied by l,r$, \re do not accett or rssume responsibility to
anyone other than lhe Collcge .rDd the Uollcgc's (joverning Bod]. 1br our rudir sork, i-or rhis repofi. or 1br thc opinhns

Respectivc R.sponsibililies oflhe Gorening Body and Audito$

Thc Govenrnrg Bodys responsibilities fbr pfeparin-s thc Report ofthe Goleming Body a tlL finlrcirl staremenis in
accordrnce s,ith tJK law and Accounting Slandrrds (UK aiAAl') and the pro\isions of Sr.tute XV made by rtr.
tinivcrsit\ ol Oxfofd under the Universjtles of Oxlbrd rnd Canbridge r\ct, 1923. and of Rcguldtions for rhe accounrs
ol rhe collcges nrade thefeunder. are set out in rhe Responsrbiliti.s of tte coveming Bod).

Our rcsponsibiliq is to ardit tlre ftnnci2l sntemenrs in accordancc lvirh relevant legal md resuhtory r.quiremenls and
Inlenutional Srandafds onAudxing (LJK and lreland).

We repot kr you our opinion as to wh.ther th. financial stetemenls give ! truc and fcir !ie\r and are propcrly prctarcd
in accordance silh thc provisions of Stlutc XV nrade by the University of Oxford Drder rhe tjnivelsitics of Oxfor.t
and ahlnbridge Act. I9:1. and of Reguhtions fo. lhe accounts of thc colleges made ihereunde. and i\hcrhcr tfie
iDformaiion gilcn in rhc Repoft ofthe Covcrning Bod], is corsistent with the fin.ncjal st.temenrs. We also repo.t ro
you il. tIt ou opimD thc Coll.ge hcs not kcpt proper accounlr g rcords, or if we have not received ill rhc inlbnnorior
and explaDdtnDs s,. requir. for ou audit

Wc rcad the other n ormatron conLarncd the Repofi ofdre Governing Body and consider \hcthcf ri is consistent sith
the xudited iiMncirl statcmcnts. 'fhis othcf iDfofnrario 

 

conpises only ihc R.pofi ofthe coleming Body. Wc
consrder the implicntions for our rcpot if we bccome arvare ofany apprrent nisst.lcmcnts, of nnt€rirl inconsisteDcics
slth the tinancial sr.tcncnts. Ouf r.sponsibilitics do not ertend to any other infonndrior.

Basis ofOpin ion

We conducted our .udit in accordanc. \rith lnternational St.lncla.ds oD Auditing (tlK and lrelmd) bsued by ihc
-{uditing Prachces Boud. An nudit nrciudcs c\rminatiolr, or a len brsis. of cvidcncc rclcvanl io the amounts rnd
disclosurds iD thc financial sntements. Ir also in.ludes a assesucni of the significxnt estnrares and tudgcrncDts
nade b) the Govcrning Body in the prepcmton oftle trrrncirl st.ucncnts. and olw|ether tbe rccounlnrg polici.s xr€
nppropnrtc to dre group\ and Colleges circunrstances. consNtcDily aptlied and adequntely discloscd.

we ptrmed dnd p.dorDr.d our cudit so as to obiatri all the rnfomration and explanatio,rs \hich \e considcrcd
necessary u ordcr ro pfovide us rvith sufficicnt .liLierce to giyc rclsoDablc assurrnce r|xt the linancial slatemcDts are
liee liom mdtcrixl misstatenrent. whether.aused by lhud or other irr.gularity or error. Io lbrming our opDrnD \.c also
evalulted dre ovcrall adequacy olrhe presenratror ofitrilrmalD! in dre r'fuancialslalemcDls.



Otmion

" )  r \ "  f i  r rn l i J l  5uLernqnr .  g r \e  I  ! r l r<  J lJ

l r o , p r  r r J  r h c  C u l l i  r :  J l l i r .  J  - l
fnir vicw in accordmce wiih UK aiAAP olthe strte ol the
i I July 2006 rnd of the group s snrplus 1br the yclr dren

rhe finaDcill statements havc bcen propefly prepned nr accordarce *irh the provisions of Siatute
XV made by thc tinivcrsity ofOxfofd under the Univcniries olOxlbrd and ainrbidgc Act, 1921.
and ofRegulations for the accounB ofdle collegcs made therermdcr; and

the rnlbnnatron given in the Rcpon of the Go\eming Body is consisten! wiih lhc finaDciil
statemcnts for thc yerr cDdcd I I July 2006.

GR{NI TI IOIu\ITO\ LIK LLP
RECIS'I I,]RI-JD AL'DITORS
CTIAR'I I]RI]1) ACCOLNT NTS
OXFORD
2 Dcccmber:006



AI-L SOULS COI-LEGE
Statemcrt of Principal -4ccounting policies

Basis ofpreparal ion
T]r;e 

linancld 
sratcments luve beeo prepa.ed under the historjcar cost conrention. rs

eDoosnrnl assct nrcsftrnts. and m a.cordance with both xtplicabte accounrrng
ftt cnl R€porturg Siand,trd 25) and, ro rhe cxrem appropfratc. the Stalemenr
Accountmg in Furrhcr and Higtcr tduc xrn t$titutions (,the SORp,,).

'rhe 
fiftncial statemcnts consolidlte the accoLuts of rhe cinlege and of irs sore subsidiary undcftakrng, chichereProperl_v Company t_imrcd

R€rogi r i r ion of income
fees erd other incon* for ser!iccs provided are credrt.il to rhe inconre and expcnditurc .ccouni o! r recervabre basis.Lncone liom gcne'rr. specific endo$mems xnd other rcsricred income is detcrm'red bv a spendrng rule Nnrchcurenlrv pemrl. lrrc rransfe. of i'cone ot nn nmre lhan 3.7-"/" o1 the reighted "'e*g" ntir," en,iu*,,ent. ov.. rhepre'rous ren-)'err pcnod rhis has rcsuhe.r in ! change ofaccountins policy ' 'ch toolicnicr u the currenr )€ar. 

.rhe
200j ugures hale b.el restrred. IIad rhis char+c nor been nra.le an(l inco,ne froo, cndomcn* uscd xrterd ofendorvmcnr reruro_ thc r-toltegc woutd have sbolvn dcfici's for rhc ye,rr 2005,6 .irlti,ilq ^,,a :ooi,: oi r:;:.+t;

moditled by tbc relatuation of
srandafds (up lo and incluling
of Reconnnended Pracricc oD

Lrnrcstncted donattoDs ard bcneliclions afe credired to ncone and expcnditure account oD

(lontribrlions 1.' r'e pensio' schenres provided fnr enrro)rs ol &r (.ut(se r chrrgcd ro lhe rrcomc and .xpen.ritu.e,  , o , r r r  . \ ' r  ' l . e  t r  r i ^ J  J .  

 

i .  . , t  . t  r r r ,  n r ' . j . t - e n ( t  . . r " m  . r < , n  p t .  1 i - . .  ,  n 1 , r . "

'Irngiblc 
fired assets

Trngrbic firied assers are stated ar cosr and ar. deprcci cd on ! straisht ltne basjs orer the follo$lrg

Lersebold properti.s
Equipment

20 yerN

l - 8 y e u s

l:ree]rold lrnd rs not dcprecjalcd. the cost otLcchold land associal.d w h
bara.c. sh.ct. but is Lrnhkelv ro bc mrlerial.

lhe cosr of nqo fenovalion projecls wtrich increrse rhe scnice porential
over a!pticable periods.

Thc (l,rllcge opefales a !e mininris" trnir of  ,000 fof Lhc
and other !aluablc artefacB thdr can be rcgardcd as tnalicnabtc

tlre nrain historic site is not |iciud€d in tle

of buildings is capiiatiscd ?nd deprccjalcd

c:tprt.lis.trion of cxpenditure oD eqLrjpmen!. Worlis or arr
n.e nol i chled in rhe fimnci.rt stxtemcnts.

ir!cshnenrs are srrred irl the
Lrs('d inveslmenls and propenies hctd in thc endowmcnt are sraterl at mirk.t value. Olhel
lorler olcof aod ner fealisabte vrhe.

(])r thc rcrlisatron of rugible tixcd asscrs any uccumuhr.d surplus is transfcrred to ire ncolle and expcndrlurc rcconnr.

Suahses or defi.its lisins on rhe ferahntioD o, reusx!on or €rdo\\.mcDi nsset ir!eshnerts
lrom the tunds con.emed.

are addcd !o or slrblr.cted

Sto(ks
Srocks arc staled xt thc lo$er oftherr cosr or nct realislble value

=



Xlrintcnance of prcu ses'l 
he cost ofrouti'c corectirc marrrenafl.e is chfged to the l.conre and expeDditure account in the pcriod t is nrcured.

Provisioru' when r.rken. are recognised ilren the College has a present tegal or constucrive obligation as a resutl ofa
past cvcnt. it is p.obable thrt a transfer of ccononxc benelit will be requirc{l ro sente thc obligalron ard a relirbte
eslimate can b. made ofrhc obligadon.

Rcntal costs uDder operatiDg lcases are charged 1() cxpcnditure orer rhe periods ofthe leases

Iransactions denominated jn lorcign cunencies are rccorded ar the rate uf  e\change ru l ins I  the dJr6 of  rhe

As an exempt charitv wirhin dre nr.lnnrg ol schedtrre 2 of thf charihes A.t r99r, rhe corege is potenri! y exempt
from taxatroD in respect of income or crpirrl grlns reccived wrlrin categorics covefed by Se.tron J05 oi the Tixes Act
I9s8 or section 256 o| tlrc IaxarLon ol chargeable crins Acr 1992 !o the exrent rh"r such income or grlns arc atphed
to cxclLrsr'.lv cbantlble furyoses. Thc correge reccives no simirdr exemprion in resDecl ofvalue Added rax.

TradirB actjvrrics undertakeD by thc Ctollesc jubsil:trar),company Chicfiele propor,v Ctomplny t,inxrcd are tilblc to
corpontjon Tax. Profirs made by rbis cornprny are donlred to fie colege, rhich in ru.o,t,rt,rtur., rb.m to other
chanttes ard $ofthv causes as dci.rnrineit by lhc aieoerxt purposes Commidee.

Collese Coutributi(ln Scheorc
Tb€ Coltegc is liablc to be assessed for c.ntributidr urder Lhc provisions of statutc XV ot rl1e tJniversiry of oxlbrd.
The Conhibulion Fund rs used to mdkc grants md loans io colleges on the basis oInced. the atollcges contributioD is
calculdt.d aonually in accorddnce s,irh regulirrions ma.te by Councrl.



Liable

fi€

ir."d

2n05
L

:129.1r0
5.t9rl.til2

At .L SOl, t ,5  COf L l ic t i
C0nsol idr I .d  Inconrcrnd
lerr  onded l l (  Ju l t  2006

Expenditur. Account

I \COI l l l
urier lPcrrt rs rco'ne
!rd,Nmcnt rcrn rtul rncr.st receivlbtc

a.t r5.5l0 i.f)2 r.,1r1:

EXPE}IJITI RI:

olhs op.nt i! cxp.nss
(l.rrrbuaor trn(tdr SraIlc -\\.

StrD LN ln. dr y.rr or comntriJrg tllerutroN h.f.rc h\!rion add
drsllmlof lx.d issuls

s t r rnLu: .D ( l  sprsn ld t i rcd  asers

Sur t t lu \  I0 r  thc  ) (a r  r , te r  t l r t ion

rl.5eJ 25i

5:0.1 I

2.1.1r.E20

I .ri.l5..r r l

5,6:12,t6:l

I l:i.,st.l

Con lnk t fed  s t r tenr .n t  o t to t r l  reco !n i l c r l  g r i l s .nd  tossc j
lu r  r t rded: l l s l  Ju lv  2006

n.ras. n Pensn .\srcl
ridrluand !l ux.n Nicrs

ri.',m. rc..,rxhlc li.m.nLt.w
lr!|)qD.nr rcrunr truilin.d lo Dlonrc rDLl.rttrLlltrrc rtcolD(
\Dtreorlr.r,)r enJorvni.DrJsse(urv.\lD).dts
jru* dd.qnrirs recrn.d

l  d r l  r ! (ognhed ! r in \  re l r r i ig  to  lhc  : -u r
o[tr]r! tusen.s ul eDrlor.ictrrr

( []rn! f.rr cs rnn ti,l,,inrnr\

l l  5 r -2 , i  1 .1

t l

:005

,1,6_tr.tt5
(j t9r,6t.:)

rr . r . ! rs.1i t  i ts. .15.66i

p.ge 9



. \LL SOtt_S C() l ,LECf

CONSOI-IDAI'EL)

2006 2005
N.t.\ ! !

tiesht.d)

I  6 .9 - r5 ,6 j6

6,!35.6-<6 5,792.it1

I

Eltl',srn.nt !ss€t inresnrnt

SLclrtrir! ud crsh deposrts

Nldra8ed l-Dtl0wnur

I)ue (r.) ti.n tht (,)ll.ge

Crsli dbnnk rrd slrlrl lern uv.shrcnls

,\mouors ftl|ngdursnhn r.r yl"rr

Net currenl assds 0iahiliriet

n2,1,16,116
86,181,45r-

.1,875,000

2 l , t l5

2-005.6,1rr

(2.76i,N1r)

95,5ti,7:'r
ll.l.lC7,8ll

1 ,8 t5 , i l l l t

132.085_r0.1

l25 ,5L l
1 ,08 l , l  i l

I l,6l,1,8illl)

ll6,lNt..157
l9E_5t.l.rrl
r2  35_t ,O i9

1 .651.116,1

2 t j ,9 |1 . t96

l.aNr-,2:t

8.1. l6r .Sr l

I82.085,i0,1

. t :5 . i r l

u

l , r9r . r9t  l , .1 l  l . !7

(2.7nr .1 6)  (1.6t !  s l j l

ToT] \ I -  ASSL TS LESS ( ] I  RRF,NT I , I ' \8 ! I , ITIES

t l )  tAt ,  \FT. \sst i  I  s

i160.r r9 l  (18r ,6 n) ( r6 i  2 r j )  ( l ' 16 .5  t0 )

:1.,04t,-16l ll17,6rt.r5rl

s08,000

: , i ,1 .3 t {3 . t t t  t3 l t15a_6a) i 22.t.tiii,rn:l 183..115.'ti6

2 i1 .967, t6 .1

l l  6 , ;65 . i t6

l.7irl.08lj
t l t . ,1 t5 .6 tE :l l.tar.il),1

6..15i.0{in

I t r . t  5 .1 )  1 t

i.305.i6'l

6.160_:5:

:2 ,1 .88 t . t i1  l8B. t5a .66 i :tr.sir..1nl t36.t.ti.,)i6

1h. li)tuL\l i(tt,t.,!\ *?t! npPort,tl)r t (hr!r"a1\ 8.,!) .f,lll srtl\ ( dt... or ),1 1r:1,:nbt. :t)t)a)



TLL SOTiLS COLLE(;F]
Corsolidatcd C$hllon Slrtcrrenr
Y0rrn i lcd J ls , t r t r  :006

 i

2005

\et Q\l' oudlo* liom opefu ting rLtiyft ieJ

R.tums on In\esmcnls and s.^lrins ofinran.c
homc from q,lowmcns fft€n.d
O$er inc.mc l;on n\cstnrds d rmercsr rc..llr

\ c i t rsh in l lo t r  l ;o rn rer rmsor r  nvrs rorn tsaods .mlns

( arittrlc\retulitur!dd riran ral nrvciDeol
Ner olisaru'hcquisitjorl !f tangjbt. n\en lssets
\ el M lNxli(mr(!qu Cilidr) ot endor nr.rt nss.r inve\tncn6

Ntl t,rh mfl.s (rll]t,w) idn JrriLllerpcndrnrc xrtrt

( i  r ra. l - - )  14.s l ) t  1r j I

4,tr8,t0i .1.629.tt5

,1.1{9!,i11 .112r.:r-r

( t , i2 t .59r l
(r,,1it.!r1l)

r t , ( r r0.9cr  (1. ;1:10.610)

i\rt 0d' innor/(rlu low) brnlre use.rtiquid rr!{rcc! rnd finrncins

Incrorre/(dNrcnrel in crsh r{,..1i:t:r)l (t,tr7rr.sr0)

Reconc i l i , tn rn  o r  ne t  c rsh

lncrds!'(ieor."sc) id {nr

\ .1 in iJs  ! r  I  Ar j rs : r l1 l5

floB ro nolemonr in net lunds

5.171,25 .q

\o r  lunds  r i  3 ls t  Ju t l2006 t ! . : rJ : l .6 i l  1 .300.18r

Paqe  1 l

E _ _ = .



, tLr. sour,s coLLtcrl
Notcs  to  rh€  F inanc i r lSr r t rmrn ts
Yexr  ended l l { . Iu l t  2006

I oTTIER OPER{TI\(; IN(]O\{E
Residcntirl In0onc ii.n'.,'llcgc meDnrcrs
rrrnls a.d donati.ns

Datc . f  la l . s r  r . tuar i l l  r ] ] lu t .n
rnvl\lment retums p.r rnntrm
sarary ulrcx\cs f.r lruNnr
I'cnnon incras.s lier annrm
Vr'lBl \rlLr ofr$els rl lnrcn rcnDdxt !rludrion

S.h .dr ! \ ' r l t r r t r .n  t lans
Sulu.l n f mum lirrtidg rcqrnem.urbisn
slltrrtorl p.n\urpr.t.cnod n(lbrsrs

l i2 3r0 - l t r . luo

tr.$r&11
! t

r i . . r t l  l2 , l6a
5.U05:9f  5,2S?. :a6

252.1.18
ll.l

2005

t i0,s8t
L t l

I]\DO''{\II:\'T RF,TI:R\ AN D I\TIR[ST RI]CF]IvABLT]
'I 

nnsl.rL.d fnn! spcciirc cnd.snidls (rcrc l2)
l.Jrs1!r.d fr.nr gencrrl eDJ.wtri.its (n!Le t:)

sTAar (:osTs

5.3:2.690 5, :99,611

: , 0 1 t . 5 6 i

l ' . i1Jr
2.  L4r . t5l

2. i0 l . l j i  : . l r r . t :0

.1  PE\SIO\  sCH[ ] lES

Th0 tw. prncil),l t.is n\chem.s turrhe( olegesstaffrertrc(i v.6nits Strl)€r]nouahon Scl,cJne (L,SS) rnd$e,\ 

 

S.uts
(olLclc solfl'cnsl.n suhene (,\s(sPs) I ss i\ conrrihuory nnd cotrhcre.i rur ft.n $. shtc lxi,inigs Rctatcd pdrn)o S.lLc,n€
ASCSPSrsnon.on t r lbu ! )DudBDotc .nb lc redor rDoths l temesfo ldebc t rcnFbrsedontcDgr [ . l . sery iccnndtu j r r
p.nsrdnablr \rlrry lhca$.$ 1,l USS and,\SCSpS rre cich h.ld insfarsr. trusLec-ddtrr-rsLered innds the s!hc!$ rrc
tcnodicrllyvrltre,lb! qu.|ficLl r.!'rnes u$ng th. prlec(.d Ltilt''elhod. Il.lcvelsofcortf(nDtikctrornLo, r,o rriuJnrl
, . , 4 1 '  ( . r  " i

'fhc 
drl o l rli .mplLrt.a5 clst(nclLLdin! sutrrlmenhrnrn .t pursurs f.rer cmft.y.es or rhendqr. rols) las t-lrr.6r! rssis

x nnrl!_..,11(,rur schcrt *hrrc rheascl\aDd liabrliltcs ipplicrble 10cr.h cripto!er is ror enrrticd lrj. CoIc!csL ttrrereia.!
rcounl 'nr rls pcnrotr.osN ii,r rhc sch.Dc.n d delnred cotrributron basn rj pennincd bj- FRS17.

I lc rsumtt rtrs rnd olh.r drh rlnl hnve lhe nrist crfecl rn lh. d.h.Drarnrr . I rhe conrfibut,)n ler.ts xr. a\ li)I.\5

TIN.orrrihtrhons FxJdht. b) rhe Cotlcgc dunn! $e rruountnjts penod
pcnrons.lDrgc rc..'dd b) rhe Collcg.drring rhe r.d.mdrg tc,rlrl

l 1  NIx r  l )5
6 )'\,
rr ritii
).r:"

I l l . i l ( r 'n

,1 j11

t t69 i
I  l0 ! ;

wcrccqu lnr  l . l . . / io l lo t r lpcns tun lb tcsr t t r r .s  Th .
*as cqul b rhc.trndburrlns Falaur (I l6 ).1961



AI ,L  SOULS COLL! ]GE
fo tes  ro  the  t inNnc ix t  S ta temcnt ,
Ye, r  cnd€d 3 ls t . ,u ty  2006

\SCSPS
fhu ar rr'firl uhLr.on ot (hc,\s( StS us
ured ri ar:l lnJuly:(Jlt5 rrc shoNrbeLdv

upd.t.d (,llsrJuryl00s byBarre $xddngham fhe fnNlprr arurjr ,ssunplrons

Rrt..linor.$c in sx riei
Ititc ofrrur.xs. nl pcnsn,as tu p,_rrr,enr $rti.c! lo L!l

l l r c$scLsrn l l  l i rb i l  r ieso f  th .  \SCSI 'Sd. |s r  JuL l

/\etuar !lvrlut rl tubrlIies

Ihe adtrn,nr.haryrd 1., rferurnrg fr)ti(

\i!u0n iclrrlcd rr !lh.r inrancc..sls

Erp.okd rctdn rn f..!ons.|rrne r*c6
l  c rcn , ,npeN, r  h ih r  t r ies

ta06

l 0 %

nlL\ !filrum un rhl srh.rr.2ootirlt,nC wirh tl. c\te!(dl

t 5 0

1.1.,1r71

r , { A  , i i L l J l L  n l L  l r l  J r l L

29.1

,005

2 5,X

: 5 %

1.2.1.1
t2t
D6

( : r .010)

Tlc (ollcg.1'!s lirlty .plcd I RS l7 nr rhlre lnnrrJ srxtctrlenls.thd Colt.seiDd
lccDnn'is ndr(l 15 ntrolsl

lrjr)
s0DlN,(ll)sl Innsttftd b r$.n.s pcr nr,,mc rD(terp.rdtrure ac.ounr
\ullus nrhrn,n o the ]\SCSfS
l}ori l,'(loss ) rtun\fciis,l b f.srnes js xdj!sred t,.ltj I

2006

( l 5 l )

l l t

l l 5

2 1 0
( i 5 6 1



ALL SOULS (.'oI-L!]CE

:tlotcs to Ih€ I.inrfuirl Strt.mcn(s
Ycr r  ended l l s t , lu l )  2006

]\nuds.r.ogris3d thr {rL.menl!l ldalrecosniscd srin\ xnd loss.s

.\.tLulrclurn lc\\ exp0ctcd retum on assels
lxp . r i .Dc .  ga in .o  l lab i l i l i . s
Imfact.ichadscs h lssumpti.ns rchtnrg lo dre tEsentvaluc

AcLtrnrl ea'd(lost E.ognNld

\i.!cnrnt ii thcsurylus iirrlie thcytr.

Su'lrlLN  

 

$cschemcbnrughr tofrard

su.plui r. 'hc icltne.ame(l lnNdd

ft{s ir 'Free Yerrlluo,r-'
Tbe lirllolvinrj disclosLres snlbeburllun,trrr rln'e ri r lj!e yeulnstory:

l ) r f i i r .n .ehets* i r . rdx l ,dd . \ fcc t .d r t rm

Exl[.cD.cgtrinsr(lLNscslotrschcnr. hrbrlitics
' r , . fL IhL  hcs  r t  vcar  c id

AnrouDt fc..gnh.,l nr rxtcnML oflobl recognised

-oi ol lDbili!ci iL v.rr end

t006

?t.l

:oni

(!0r))

( 1 5 7 1
t i

l t
( 1 5 )
s03

l 2 i
( r  i 5 l

214

( l ' f i ' )

(  L 5 )

200 i

14" . ,

200.1

rr t

l L r l

(2r)
(  L t t

20tl

( l ] 3 )

(2-15)

2',t!

J A\ALI'IIS OI IXPL\I,ITI'RE

!

rn.532
t0.1.71i

n. t29

'12r.161
6.26: J r " ,1 ,1S

, r5 .75 l r

2004

2 6 8 . 1 i 7

:a)t)5

t .U2.5 l t

t53.2?Li,

10. : .s t t

R.s'd..r.r clohgrid ! f.fcr.cs

l-!Llowmrnt.rrnr.g.nnnl

adrnl)rn,0 rnd.r Strtt. \\'

uherlptnling erpc.ses nrch e
n r.jped fi rlrc ludrr o1 rheie
in  r rsp .c r . t . thc r  sen ices

i  a l ; , inr  f  . l , . ta l

i t r , t ;  L

11, : l i r l


