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AALLIOL COLLEGE
consolidated Income and
Year ended 31 July2006

Erp€nditure Account

2006
!

2005
I

INCONTE
Academlc iees and tu[Lon ncome

Other oPeraling hcome
Endowmenl retum and nterst receiEble

EXPENDITURE

Oihe. operat ng expensg
contribution under statlne XV

1
2
3

2171,A93 1 949.159
3,240j92 2,603,590
2,497 476 2,048,619

7.909,s61 6,601,368

4,248912
215 170

123,214

4 057,949
213,008

2,551,743
1 1 8 6 6 0

su rplus/(Dericitl for the Year

7 U2,692 6.941 440

366.869 (340.072)

Consolidaled Staiem€nt ol Total Recognised Gains and Losses

Yeaf ended 31 JulY 2006

s!rylus/(Dencit) ror the Year
Appreciation of iixed assel nvGtmenls
Appreciation oi shorl tem lnvestments

l.come r-evable from endo
Endoment retu.n transte(ed to i.rcme and exPendftrca'counr

App.e.ialLon ol endowment zsel wetme.rs
New endowments receved

Total recognised gains relating to iheyear
opening fund balanc6

2006
!

366,869
318,490

2005

l34O O72)
499.837

1,417,434
(1,967,834)

a,7q,149
2.148,524

t 5
1 5

1.{  1,684,138
14 (2,358,138)
14 6167,142
14 2,973,774

9,361 6?7
68,945 877

10,889,194
54,056,683

7A,$7,504 68,945.477



BALLIOL COLLEGE

As at 3l July2006

Endowmeni asset inveshents
Securiii6 and cash deposlls

CONSOL]DATED

2006 2005
Notes a e

2006 200s

8,984,900 9,141 963
4,293,1A7 3.814 607

8
9

1 l

a,9a4,900
4,2%,4O7

9,141.963
3,a14.507

132n,W7 12,956,474

53,7A5,A26 47,167,904
4,030,640 3,611,791

13,27A,0A7 12.956,570

35,854,958 31€9214
4 030,640 3611,791

10 _!1!fl!9

37,754
11 1,118,632
19 5,849,027
't9 1,043225

8 048,638

12 (835,507)

7,213.131

5A,719,699 39885,598 35 051,005

Short te.m hvGtments
Cash at bankand in hand

Amounts iallmg duewlhm one Year

TOTAL ASSETS LESS CURRENT LIABILITIES

Amounts ialling dle afler more lhan oneyear

TOTAL NETASSETS

TOTAL FUNDS

78,307 504 68,9.15,877

7,O14,494 4,907,524

60,178,099 52 915,099

12,0 ,2a2) Q.@6.242)

5,209,708

851,416
3.5n,745
1,517.736
5 937,330

(727,622)

37.754
1,176,721
5,849.Q27

769,205
7,432747

(818,213)

25 3@,20

313S55r8

7,740,637
930 702

9.524,880
18.196 219

34,033

3,529,745
1,152.U4
5.620,117

(712,593)

78 307,504 68,94s8t 58.081 8i7

,697,070
3r,119 396

14 57,816,466

15 10,035 4S
1s 930 702
15 _ 9t33f!g

20,491,038

72.446,571
28,333,124

7 9o4,O74
612,212

9,649,888

21229,174
13821,835
35051,005

612,212
9.649.844

15,767,412

s0.818 81778.307,504 68,945 877 58,0a1817

Ilhe lnanctat statenents wete apprcved by lhe Gavemng Body of Ballol College an qth Novenber 2046



BALLIOL COLLEGE
Consolidated Cashfl ow Stttement

Year ended 31 July 2006

Net €sh oulflow l.om operating activiiies

Retums on investmeds and setuicing of linance

lncome lrom endowmenls r6eved

other income Lom i.vesimeits and interest recerled

Nei cash inilow lrom reNrns or inveslmenis a''l seMc'ng

Cap al erpendlture and linancial invedmenl

Nel acqlisition ol langlble txed asels

Net aquisition of iixed assei inv6lmenls

Nel realisalion of shod tem mveslmenF

Ner acquislllon oi endMment asei Lnve$men6

EndMenls ree ved

Net €sh lnflow iro.n capital exPenditlre and

financial investment

Reconciliation ol nel cash tlow to movemen! in net tunds

Decrease in cash for the Year
ncrease n cuiienl assel investments

:o06
!

?005
I

1 a (2.074,089) (2,341147)

1.6a4.13a 1,417 8U
139334 80,785

I  498 .619

(58,107)
(160,010)
m9.352

(86e 625)
2.973.n4

@a3,021)
102,159
164 @1

172s, 7)
2j485m

2 095 384

1,A44,/71

1.2A2.n?

359,764

1474.511)
2,319,242

1,A44.i-1
5 047,481

(558 529)
918 293

359 7g
4.6A7,717

1 9 6 892252 5,047,481



BALLIOL COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

ACAOEIlIIC FEES AND TUITION INCO[IE

Tuition fes irom UKand Eurcpean UnDnsludenls
Tuition im irom overseas sludents

The above anaLysrs includ6 f€e in@me n respecl of UK and

b g ,5a6,213 l2@5 ' E1 ,471 ,O25)

2 OTHER OPERATING INCOME
R6idential income flom @llege membeE
Conference and function income
Granls and donaiions
Gain on disposal ol llxed assets

3 ENOOWIVENT RETURN AND INTEREST RECEIVABLE
Tra.sfened frcm specific end ments
T6nsfeiied f@n general endowments
Olher inleresl r4eivable

4 STAFF COSTS

S@ial Securny cosls

Ollside contracts and seMces

2006 2005

1,719,659 1,618734
347 ,434 D3 490
104,800 106,935

2171,493 1,949,159

Eurcpan Union publicJy funded students amounl ng

t
1,786 213

424245
600,114
422,64

7,008

3,244,192

!
678,423

1,640.115

!
'1,572,279

4219/2
600 854

8.€5

2,603.590

I
597,323

1.370,511
80,785

2,497,476

!

243,406
414,449
71,383

147,165

2,O44,619

!
3,227149

233,242

1 6 3 4 1 1

^24A94 ) aAsT 949

PENSION SCHEMES

The Collese participaie in n'o pinciPal penslon schemes for its shii the Unive6ities SupeEnnuation Scheme {USS) and the

Unive6ity of Oxlord stafl Pe.sion Scheme (OSPS) Bolh schem6 are codnbutory denned beneft $hemes (ie thev Provide
beneiits ba*d on Iength of *ruice and llnal pensionable elary), and are conlracled o!'t from lhe state seond Penslon scheme

The assets of USS and oSPS areeach held in sepaEte trusteMdminislqed tunds Both $hemes are mulli€mdover schens

and the Coltege is unable to identify its share of the underlying asseis and liabilitiF of each scheme on a rcnsistent and reaenable

basis.Theleto.e,asrequnedbytheecountingstanda.dFRSIT"RetirmentBeeftls^theCollegeac@unislorlheshseasil
they were deltned contibution schemes. As a result, the amounl charged lo the ancome and expenditure account represenls the

cont bLtions payable to the $hem6 in €sp€ct oflre accounling Penod.
The Schemes are peiodically Elued by qualified actualies Both USS and osPS rere valued lsins lhe'prcjftted unif' melhod,

embracing a ma*el Etue app@ach. The r6uning levels oi conlibLrton take arcount of actuaial surplus6 or de.nciencies in each

scheme The iimncial assumpiions we deived ftom market conditions prevailing ai the Eluation date. The assuaptions which

have the most slsndicanl effect on the r6ut of the larest %luations and lhe determination of the conttibution le€ls @te tho*

reratins to the rate of .eturn on investments (i.€. the valulion €ie of interesl) and the 6les oI incrca* in salariG and pensions

USS: The latest actuadal €lualion oi the sch€me Ms al 31 lvarch 2005 lt was assumed lhat salary increasB MU d be 3 9%

osannum (Dlusan addilional alkMnce lor increases in salary due lo ase and Promoiion in line with r@ent expenence) and

oensionsrculd i.reasebv2g% perannum. ln relaiion lo past seNice liabilitis it @s assuned that ihe EluatDn €te ot €lurn

woutd be 4.5% per annum, and in relalion to flrure *ryice liabilites il Ms assumed that lbe €lualion rale ot rnle.est suld be

6.2% pdannum, includingan additional inv6tment retum assumplion ol1 7% Perannum
OSPS The lal6l actuarial valualion of the $heme @s at 31 July 2004 lt Ms asumed lhal elary increas muld be 4 4'l'
per annum and pe.sions rculd inc€ase by 3.0% per annum ]t Ms a$uDed thal lhe valuation Ele of nteresl would be 6 95"'6
per annum in relalion lo the petiod up to retirement and 4 95% per annum in relaiion lo lhe Perjod aner reiirement
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BALLIOL COLLEGE
Notes to the Financial Statements
Year ended 31 July2006

5 PENSIoN scHEl4Es {Conlinued)

Resulls oi the lai$t actuarial valuations ofthe n o ehemes are:

Value oi past sePlce liabrlllies

Scheme valualion basis
Statutory minimum funding requiremenl bas6
Slatutory pens on proleclon lund bass

Recommended Employers cont bulion 6te (as ''6 ol pensionable salans)

' The atesl OSPS valualion was ca.ried od before the stailrtory p€nsion proi6tion

uss osPs
3103EAA5 31n7DtA4
!28,308m a?1am
X21,74An E167n
(r6.56em) (e5l m)

i'/9. 760h
126r,4 114'k
110% nla'
'14'A 17.5%

Ilnd bass Ms imPlenenled.

q-!!eE!!e9s!p9!!!!!?!Lon--Sgbecg (!q

i;e tnsiitul on co.liburion €te requiEd for turure seryice benefirs aione al rhe dare of the €ruation Ms 1 4.3% of tolal pensionab e

salarjesbltlheTrust€company'ontheadviceofiheacruary,d&idedtomaintaintheinstitutioncontibution6teatl4%ol|olal

Surdus or defrcils which aise at fulure wlualions may imPact on OE College's itnure @ntibulion @mmilist An addtEnal

L"lJoi *,d '.0"o ,n" tundins ldel or lhe scheme is that with efiecl trom 1 6 lvarch 2006 Uss positioned itsef as a l2st

rr. "i""Ji"el:""1"t;. * ih"t in h;event oi the in$lvencv of afv or ihe panjciPaling emplove6 in Uss' the amant or anv pemrcn

i..l,"n .i.,in,r i*r."n -*"i be othwi* r*overed) in €sp4i of lhat emPlover will be sP'ead across ihe 'emaininq particrpanl

employers and reilecied in the nen actuaial vEluatio dt the *heme

The n;R fomal r enniat valuation is due as ar 31 Mzrch zooa There sil also be an acruaiat varualion cJned out as at 31 N'larch

;;;;#.ifi;;r*", on the.rehnbd provis ons basis under rhe pensions Acr 2m4. as required bv the occupationaL

""""i""i i"1..* fC.*-eoider A.tivities) Regulalions 2005, rellectins the $henes stalos as a crGsborder scheme The

cont bution Ete will be revised as P3ft ot each valaualion

Thecont bllions payable by the College dudng lhe accounting period were equaLto 14% oJ lolal pensionabie elan6 in acco'dance

*ii tn" ,:"."." "rt'" m"tue .ompanv The pension charse r€ord€d bv the Collese dlins lhe ac@unting penod was equar to

the contrbdions pavable of!183,412 (2005:t196 347)

lotaelq{y of oxlord Stafi Pension schede (OSPS)

nre acruamGfuarbn as ar g1 July 2OO4 identified a Gquired long tetm edployer @ntribulion €le ot 15'8% of lolal pensodable

".i"ri*, uut a- " runains a"itc[ oi !51 3m. The Univ*ily, on oetrar or att e^ptoyers pa.licipaljns in lhe *heme. has aq€ed

with the lrusres of osps ro addrss this denc by mainb;;g the employs contdbdion rate allhe prevouslv asreed rate or 17 5%

un 31 Julv 20OS at which il is exPected to Increa* ro 21 5%, subject lo any revision resulling from lhe nexi tri€nnial acluaml

vaLuation oi the scheme dle as at 31 July 2007

The contriblljons payabl€ by the College dunng lhe accounling penod were equal to 17 5% of lotal pensionable saLanes (2005:

r J.zs"l,), . --,a".* *r, the agreement behaeen lhe univ;Giry and rhe rruslees The pension charse reo.ded bv the co lese

d!n.gi;e accounling Per od was eqlallo lhe contdbulions pavable or!27 037 (2005:!169'805)

!8SX
Bolh the schemes in which lhe College partrcipale are eithe! deiined

lhe share oi ass€ts and llabilitis appli.able to €ch emp over are nol

costs on a deiln€d contrlbutio. basis as pemited by FRS 1 7

@nkibdion s.hemes or are multi edplover ehemes wlree

idenliiied. The college the.eiore aEou.ls ior all its pensLon

6 ANALYSIS OF EXPENDITURE

Residences catenng and conlerencE

Olher
oPetaljng 2A'A

siafl costs DePrsiation exPens6 Tota

€ ! ! l
2,052,339 - 723942 2776281
'1.325,A22 ' 7&3,470 210A492

347,4J2 215 l/O 860 9a9 4ZJ'91
415,A97 - 152e".,6 568 743
26,7s) - 307 3€0 334150
a1432 1267A9 2AAzt

215,170 2,955,396 7,419,47A 6A227A0

2005

€
2,713.T48
1,861.096
1,195082

333,244
185.753

4 244,912

Cont butio. under Slaiute XV

Other oDeElna exEenss include
.-";.- '";.""=,,". n respe.r ol r_ese 'ir anc al sralen'nrs col ese t I 

- 3 l0r

prernilms payable in fespst ol trust€s'lndemnrty nsu6nce

The aboveanalysis inc udes expenditure in rspect oiUKand EuroPean Unron sludents

amounhng to!1.586,213 12005 11,471 A25)

123,214 11a,660

7 542692 6,941.440

26,005 26.454
588 588

met by plblicly iu.ded fee rncome



BALLIOL COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

7 SURPLU54DETICT|T) FORTHE YEAR

colleser suQlud(denc ) for the year
Deiicil seneraled by lhe subsidiary undenakings

TANGIBLE FIXEDASSETS

CONSOLIDAIED ANO COLLEGE

2A06
!

470,416
(103,547)

2005
E

(16r.908)
{178.164)

366,869 334A 072l

e

10 617,799
58,107

i,475,836

1.691 006

8.984,900

9,141,963

9 FIXEDASSEf INVESTI\4ENTS

lnvFtmenls staled al market €Lue

lnv6tments stated at cosi
Subsdiary !ndertakrngs

CONSOL]DATED
I

3 814,507
478,500

!
3 414.607

478.S0

4,43.107

COLLEGE
2006 2005

l !

4293.&7

CONSOLIOATED
2006 2@5

€

4A,295
3,A9o,712

4A2,29:5 4022 402,295
3,412212 3,890 /12 3.412,212

t00

4.293,U)7 3.814.507 4.293.107 3 414 607

Theco]|egeownslooo/"oftheissuedshare€pita|ofBal|]o|Deve|opmentsLimited'a@mpanyincoao'aledinEng|andand
Wares Th; Drincipat business acrivfy of Baltb] Dddopments Limired is the construclion and project management oI new sludent

acconmodat on ior Ballio College.

100
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BALLIOL COLLEGE
Notes to the FinancialStatements
Year ended 31 JulY 2006

]O ENDOwlVENT ASSET INVESTIVIENTS
CONSOL]DATEO

Secu ties Land &
& cash ProPertv Tdd

t E !

COLLEGE

Hrstorical cosl at end ol Year

47,167, A
41,014,SO8

I4A.4O7 ,113)
7.050,797

3,611,791
4A352

37A.497

50 779 699
41 063,260

(€,407.113)
7 0fi,797
7,3X,823

I

31 ,439 214
30,531,035

(38,r60,778)
7,1U,AOT
4,881,440

I

3,611,791
4A352

370�.497

!

35 051 005
30,579 387

(38,16028)
7,1U,AA7

4.030.6,10 '/,816,,156 35.es4.958 4 030 640 39.885,598

24 656,An
5,764,634
5,433,447

53785,826

51.546,972

35 854.958

35,631.965

!

The lollowng lnvesthenls ton more than 5% of the above Poidolio
CONSOL DATED

!

Aberden GlobaL Eqlit/ Fund 4,352,595

1i DEBTORS

Amounts ialling due with n one Yea.

Amouts M€d bY College menbers
Amounts Med bY grouP und€dakmgs
Prepaymenis and accru€n rncome

Socialsecudty and other taxatLon
Accruals and d€ferred income

CONSOL DATED
2006 2005 2006 2m5

163,237 117,913
114,01a 103 734
86,5a4 97,950

a12,AA2 5S0,398

L

114,014

a41,371

,

143 734

630.169

1,118,632 851,A16 1.176 721 899.995

12 CREDITORS: AMOUNT FALLING DIJE WITHIN ONE YEAR
CONSOL]DATED
2006 2005

COLLEGE
2006 2005

203 015 62.242
155,02A 114 660
9a,905 a9,043
90,861 30,552

27A112 412,056

c
2A5,791
155,020

vo,412

t
q,632

118,S0
a9,043
43231

412,056

e35 507 727,622

13 CREDITORS: AMOUNT FALLTNG DUE AFTER IIORE THAN ONE YEAR
CONSOL]DATED
2006 2AO5

t €

712.593

20962A2 2,A%,242

2 096.2a2 2,A96.242

. le res l i soavab lea t5y 'pe lannumonaoan i loBtheBa| io |APpea|FundsTrus lsandthe€p i la l i s rePayab leby2028



BALLIOL COLLEGE
Notes to the FinancialStatements
Year ended 31 July2006

14 ENDOWMENTS CONSOLIDATEO COLLEGE

New endownenls re.eNed
Enddment held in desiqnated

Designated reserves lransfered

Endement tEnsfeded
to designated reerv6

Appreciation (depreialion) oi
endc enent investmenls

lncome recei€ble lrom
endme.t assel mvGtments

TEnstered io in@me and
expendilure account (note 3)

I

2,446,571
1,853,946

(1 ,397,08-4)

1,5413,401

2,23o,236

674,023

(678 023)

e

28,333,128
1,119,424

(1,119,82e)

23.62

(soo,0oo)

3,936,906

1,005,115

(1 680,115)

!

50,779,699
2,973,-,n4

(?,516 912)

1,546,763

(5O0,000)

6,167,14?

1,644,138

(2,358138)

I

21,229.170
i,8s3,946

(1,397,084)

1.563.,101

u3.324

(643,328)

I

13,821 835
1 , 1 1 9  8 2 8

(1.119,828)

23362

(500,000)

1,905141

591 564

(1.265,564)

I

35051,005
2973,771

(2.516,912)

1 586 763

(s00,000)

3 964 964

12U 492

(1,908,892)

166970/O 3 l . l19196 5 , .816.466 25 .3092?0 145761/8  J9€€5E99

15 RESERVES

OESIGNAIEO RESERVES

End@meni held in designated r6ervs
D6ignated r6erues i.ansferred lo endowment

EndMent t€nsfetred to d6ignated reerues

Transfe6 fiom general rerws
App€ciation in % ue of shod lerm investment

Endowmentscompnethcefundswhichareregardedas'ollhe|ongie.mandwh]chfundamenta]|yunderphandsustain|he
operalion of the college at ils d6ned bvel of aclMy
spe,ncEndownrentsarelhoebequGtsandgitswheletheu*oft.becapitalandincome'oron|ytheincome.isioraspecific
p;pose o. aclivity so d6ignated by the donor and wirich cat onr)/ be us€d for lhat PUlPos or actitrtv

beneat Endwrenrs represent lhe @rporate capitat of rhe cole!€ and include bequesls and gifts where the u* of the capital

andincome.oronlytheincomeisfo l lhegeneE]puryosesof theco| |ege'Padof ihsef lndsmayhaveb€nd6ignatedfora
pafticular purpose by the Governing Eody'specincendowments(con$|idaiedandco||ege)inc|udefundsE|uedat!a39565whichPlovid€incomeforpulpo*sihal|]-.

odslde the obiecls of the college. Income adsing amolnted to €45,737.

COLLEGE
!

2,516,912
(1.586,763)

500,000
6A9,382
r 15,394

CONSOLIDATED
t

7,@4,474
2,516,912

( ,586 763)
500,000
5a5,835
115,394

10,035.456 7,740.637

Designaledr6erv6areihose'esefuessetasidebylheco|legetobeusedforasp@ia|puPose'andg,hichdonotformpart
oI Collde endowments At 31st Julv 2006lhey comPdsed:

Reserve lor €placement and mainienane of runctiona buildings
auilding prcject loan lund
Trusl funds accumulated balances
olher designaied re*rues

REVALUATION RESERVE
CONSOLiDATED AND COLLEGE

Apprelation n wlue oi nxed as*t hvestmenls

!
2,001,684
3,209,071
1.958,0?0
2,866681

10.035 456

zA(rc 2005

612,212 112375
31A490 499 437

!
2 001 684
1112,789
1 ,954 020
2 64,144

6 1 2 2 1 2

7 i4O 637



BALLIOL COLLEGE
Notes to the Financial Statements
Yearended 31 JulY 2006

15 RESERVES{continued)

GENERAL RESERVES

surplus ror the year
Transfers lo designated re*R€s
Appr* aton n value of shorl tem invsthent

CONSOL DATED
!

9,649.848
366,469

COLLEGE
!

9649,888
47A,416

(689 382)

College general reserve

9,524840

CONSOLIDATEDAND COLLEGE
2m6 2005

8,9a6 955 9 149 848
537 925 500,000

9.524a80 9 649 €88

16 CAPTTALCOI IMITMENTS
CONSOLIDATEDAND COLLEGE

2006 200s

Commitments contracted at 31 JulY

I

47.000

RELATED PARTY IRANSACTIONS

FRSS.Re|atedParlyDiscl6ur6''requilesthedl$|osureoflhedelai|soimaldia|trangctionsbetween|herePo.tng
enfiy and any related panres Howe!e., t€nsaclions belween lhe College and lls subsidiary and connecled enldr6 have

nol Seen disc osed in accordance wilh lhe exempiion in FRS I Frag€ph 3(c) There were no olher rerat€d pany

RECONCILIATION OF CONSOLIDATED OPERATING SURPLUS f O NET CASH

OUTFLOW FROIII OPERATING ACTIVITIES

I

1 7

t a

slplus(dencft) rorihe year

E.domenl income and interest receivable

Increase4decrease) in credilors

Nel cash ounow lrom ope€l ng acliviti€s

]9 ANALYSIS OF CHANGES IN NET FUNDS

Cash at bankand in hand
Shod lerm cudent asset nvesmenis

2006
a

366.469
215,174

\2,497 476)
279

(266 816)
107,845

2005
t

l34O O72)
213,004

(2 048 619)
1,833

(102,398)
(64,899)

Q.O74A8€) t.2,341,147)

2006
!

1,A43,225
5,449,027

!

1474,511)

2005
!

1 517 736
3 529,i45

6.a92.252 1 814771 5.447 441

20 ULTIMATE CONTROLLING PARTY

The Governng Body do not consider lhere to be an ull nale controlling Pariy ot BalliolCollele


