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EXETER COLLEGE

I{EPOR'I 'OF TI IE GOVDR\ING BODY

TheGovernngBodyofExete lcol |eqep.esentstheannualrepor ia. . ] i l .ancja]s latementsfor theyearended3lJU|y
2006.

Exetercot tegesane]eemosynarychai i :b |ecoQorat ionagqlegaie ' l iwasloundednl3 l4byWa|terdeslaF|edon.
eishop or exerer. ano was enLarged by s I wtitiam perre under chader gfanred by oueen Elizabeth in 1565 The

"orpoiu|on "orp, """ ,i u nector and Fe ows. The Co ege is an exempl chariry lnder s3(5a) char iies Act 1 ss3 las ksted

ln Schedu e 2(b) lo thatAcl)

Objects
rn! cotres" e*ists to prouoe a.d promore !ndergraduate and gradlate educaton with n lhe universtyoioxfod. and atso

ro orou aJano promoie universty academrc research. wirhin iheseobjects the coltese atso has vaious permanenuy

erioweo trusr iunos reLo tor spec at plrposes n c onnection wilh the development or College laci ities and ior scholarships

blrrsaries pr zes a.d other eduetional purposes'

TheGoverningBodyoi lheco] jegecompr isestheRecto.andFe| lows'Thisbodysconsl ] tu ledandreguLaiedin
.."o,ar""",i,r, rr," c"|.g" slatules, the lerms ofwhich are eniorceable ultLmately by the vis tor, the B shop of Ereter for

tt" it.. o"rg. The co ege srarlies areas rnade from time to time byorder or Her ̂ taiesty n counciltn a.@rdance wth

it " u "t""*l l" oi o"ro,o "nd cambridse Acl 1 923. The Gov€ming Body holds to ilselt the responsibi ties fo. the ongolng

sinLqrc oirect,on orthe co Lese, ror ils adminiskation 2nd ror the nranagenrcntof ils fi.ances and ass_"rs umeeis

,"*Liir r"o* *" "r,.,r"ns|l,p o he FecLor and is advised bya ranse of commrdees which incrude the Frnance &

Es-iales Commtiee and ihe Investmenl & Accounts Commillee

ScoDe ol  F inancrr l  Statements
ir,. 

-n 
"un" ur " Ur"r-o ."nsohda te rhe accounls ol Exeter Coll€ge and iisslbsdiary underiakLng Collexoncot@ Lld Thrs

is a wholly owned vehicefor ltading activiles of Exeier College

Review of Operations & Finance
rne cott"ge "t o*.,1a "urplus tor theye of E226k alieriaking nlo accountl354k irom donations cre.llted lo the ncome

to, the vAr. The Co|eqe has conrjnled wirh ptans lo make signriicnt imprcvem.nts lo ils functional propeilv, parllculanv

rn @rernq lacrlites and stldenlac@modatLon This s being lunded in pad by dona tions lrom old members In pan 0v

bodow]ngs.andinpanbytheSa|eof functona]propert ieswhichhavebeenident i f i€dass!rp|ustocurenl re ' ]urenre.G'

lnvestment Pe.tormance
in:oo+ rh" cott"g","ui.*"d irs jnvesiment poticy, and moved ro a totatreturn po cy fo. inveshent nranagemenl and the

a tocation of tnve;tmeni income. During lhe yearthe invesrmenls generaied a totaLreturn of s.1% (2005:20.2%). The

ldlg;nn" o""to.o,n",,n. inir stincome rransfer w I be 3.25% oiaverase batances. ths wi 

 

be reviewed from rime ro

iime by lhe Governing BodY

The batance on reserves al me year eno atrrour rcd to t8.76I m ilion (noie 1 9). Alter allowing for the amor rnls invesled in

lixed assels and desgnated rcserves for specalplfposes the Colleges generalresetue was €2 267 m 

 

on' The

coveintnq eody ras Lviewed rhe.eserves ofrhe co[ege and has conctuded thal a genera reserue oia2 0 milion shoud

l" "iri"ui*o ti aro,  ," co lege 10 be managed efiicienry and to provide a buiier fo. !ninierrupted sery ces. Ths

equates to app.oxmately six monlhs oiexpendlture

The mator;ks b whch rhe Colege s exposed, as identifed bv Ihe Governng Bolv have been reviewed and svstems

have been eslab ished io milgate these nsl<s

onlstMav2co6.F ' jnqsLonsm| lhLlansfefe. l lherbUsinesstoKi .gsto.smi lhLLP'amted| iabi l i typar inersh|p
".-o.,rilo *o* rn" ri.,,ed L abrhtv partnershrp Act 2ooo. Kifgsron Sm ih LLp have:ndicated their wilin,rness fo

Pa.e 1



EXETER COLLEGE

REPORT OTTTIE COYIiR,\ING tsODY
Incorpor€led lnder the Lrmrrec Lrabrlrly Partnersh p Acr 2uur.). Krngslon smrth LLP have ndr€ted therwllrngn€ss to
@nti.ue ln office and it is proposed thal they be.e,appointed aud iors ior the ensuing year.

Approved bythe Goveming Body on 1 November 20061



EXETER COLLEGE
Consol idated Income and
Year ended 31 July 2006

Expenditu.e Account

tNcotl/tE
Acadeni c iees and tuiion income

Research grants and coniracts

Qther oPe.atlng Lncome
Fndowmeni return and ntercsl recervaore

EXPENDITURE

Oiher oPerating eiPenses

conlribul on under Stalute XV

Surp us lor the year on continuLng operations before 'axation and

dsposalof  t ied assets

S!rpLls (der ic i )on d isposalo l  J ixed assets

SurPlus for the Year after1atatron

2006
I

2005
e

2
3

1 663.047
5 0 . 1 1 6

2.683 739
1325,323

5.722 225

1.540 842
31.070

2 303,571
1,204,895

5 080 379

3 1 6 0  1 1 2
334,523

I 958 576
1A770
32.000

5.195 981

226 214

2 859.039
37A774

1.638.321
0

32 000

4  9 0 8 1 3 0

1t'2.2a4

g 226 244 172.244

Consolidaled ;i-ta&m;i;r toiai;;;gnised sains and losses

July 2006
2005

I

172.2A4
5 520 448

279 2?9
(237.571)

0
0

2006
!

ij;:"" ":"'l: ,:i" " ".d"
::::Tf ::il: J; ::;/.:;i'i,""'""""!l:;:r;:;"
c"".f,c enOowmenrln.ome relarned ror tlie vear

i , ,J" ' ' " - " . " . "  a  "  , - * "  rL e aL-oLl  r 'or  "  'do ' - ' '  (

New endowments r€ce ved

Total recognised gains relating to the vear

Ope.ifg reserves and e'dowments

Closrng reserues and e'dowmenls

- 
r'818'6'4 6,005 991

44 o l2 499 38 006.508

-46,831l:l -i;01'�'4sn

226 2!4
l€ 2,386.412

129 835
18 (320 002)
i g  o
1 e  o
1 8  3 9 6 1 3 5


