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HARRIS MANCHESTERCOLLEGE
Report of the Governing Body

The Governng Eod/or Hariis l"!nchester Colcge presents lhe annualrepon.fd r,nancia statements ror Irre year ended
3 ' l  Ju ly2aC6.

H.iris l'lanchcst.r CoLege s an eeemosy.ary chaner.d char]labie corporalon agg.egate tw.s founded byEn!lsh
Presbyt riars in r7a6 and granred a Ro'€l Chader or E izabeth ll, daled 12!lr January 1!ls6 The co.poration comp.ises lhe
Pr  nc ipa land Fe iows.  The Co lese  is  a .  exempl  char ty  ! .der  s3(5a)char tes  Acr  1993 (as  ls ted  in  Schedu e  2(b) to  t r ia t

The Colege exisls to provide and pro ote undergraduate and graduate edu€tion wtnin the Un vers ty ol Ortord. and also
to provde and promote univers ty .cademic research.
Wlthin Ihese Oblects,lhe Col€ge also has variols permanenuy endowed kust lunds hed tor speclalplrposes ir
connecton wlth lhe deve opm€nl ol co lege iaciities and for scholarships, burs.res, prizes anc other edu€llonal

The Govern.!r eody of lhe Coiese codpr ses the Frnc pllafd Fellolvs. This body ls constituted and fegulaled if
acco.dance wth lhe Coiese Stalltes, the terms ofwhich are enlorceable lllimately bythe Visito. Sn Eric Anderson. The
College Stalutes a.e as m.de rrom tme torime byorderorHer filajestyin Counci] n accodance willr lhe Roya charteror
12Lh Ja.uary 1996, and the Ur versilies oioriord and cambridgeAct 1923.1he Governins Body holds to Isefthe
responsbiities fortheongo.g slrategrc directio. of ihe Coleoe, for ts rdnlnistration.nd for the manaoemenl ot rts
fn.fc.s and assets I meets relllafly u.der the cnarmanship ofthe Fancipa and is advised bya..fse ofprolessioial
inveslrnent man.gers,awyers academcs, heath and sareryofce.s and lir. orflcers.

Scope of financial statem€nls
Th. Cciege has no subs diary or assoc .led underl.kings.

Rev iew o f  opera t ions .nd  l inance
Theco lcgeended lheyearwi thasurp lusor t23koncont inunOoper . tonscompar .dwi thasu lp luso f l5€kn
200s nconre for the ye.rwas !1 56m(!1.,17]n 2005)ofwhlch i629kw.s frod colele fecs,l285kwas resdefti.l
income !307k was r.om conferences and 1173k was lrorn granls and donallons The c.lese recelvcd ifcome or lask ilom
i tse idowme. ts ,o fwh ichE54kwas lsed io .gener . l cor leoeFLrposeswth theremr inde.be l .s re r .ves ted . lheco l lege

Expend i t r reh lheyearw.s !1 .5m( !1 . lm]n2005)As lno the lyearsmuchof lhe .c rease isaresL l to f i . c re .scs lns la f f
costs.nd ihere has been add tofaloperatn! exPendilure invoved in generalino addlona confeten.e and t€e ncome

Investment periormance
Durin! the year tlre E.downent of the co lege increas.d by f1m as a result ofadd Iionzldonations ofl433k,c.Fit.lgr.nls
of t173k, lppr.ciation ol flestnenls or!313k,tr..sIer lron colleoe reseryes of l53k and re nvesldenl of income orl28k
The coll.g. r.mafs comn lt€.l lo maxim sing the growth oi Ihe enCowment.

The baLarceon reseres at lne yeare.d amounted tol(0.4)m (note 19). Aneralowiic tor lhe tmoLnls invesled in iircd
assels arrd des gnated reserles ioaspecia purposes, the coieles oeneral resefre was l(450)k, wth !53k being
lransrerred iroh lheleneralreserve to sltponlhe general endowmeft rund The Core.nng Body has rcviewed the
reserves ofthe Colege and lras co.cluCed tha! a Ceneralreserve ci!400k sholld be malnla ned to a low lhe Co iege lo be
manaeed effcienlly a.d lo pro! le a burer ro. unhleirLpteC services.rh s eqlates to app.oximate y 4 nronrhs ol

The malcrrsks towhich the CoLiege is exposeC as dentiried bylhe Gov€.ning Body. rr.ve been reviewed afd systems
have be.n established to ntisate lhese nsks.

Appro,ed bythe Covenrins aodyon 23lh Nolember 2005



HARRIS MANCHESTER COLLEGE
Income and Expendi ture Account
Year endcd 31Ju|y2006

2006
I

2AQ5
t

629,30.1
0

867.563

5.10,380

889.080

3-Q7,2!7
1 1 4  8 8 5
3S7.738

3 808
0

'1.540 373 1.4r3.729

rNcotr,,tE
Acadenrlcie€s and tu tion income
Research grants and contracls
Othar operaling income
E.dowmeft return and interesl feceivable

EXPENDITURE

Other opcrating erpcnses

Contrbution under Srarute XV

Surplus/(defci() forthc yearon co.t.! ng operatons beiore taxation and
disposa of fired assets

Suryrls/ideliclt) on disposa ofnxed assels

S u rpius/(Deficil) fo r the year .ftc r taxatio n

3

108.962
46' j ,103

23,151

90
0

0
0

23,211 57 761

Sla tement  o f to ta l recogn ised ga ins  and losses
Year e.ded 31 July 2006

Sufplus/(Defic t) ior the year
ApprecLalon/(dep.eciat io . )o iendowmentassei investments
lncone recevable irom endowm€nt asset investments
Transier lo i.come & experditure a.count from general endowhent
Net re ease irom deie(ed captal
New endowments rece ved

Total recognised gains/(losses) relaiing to theyear
Opening reserues a.d e.dorvrneits

C osing reserves and endowmenls

1 8
l 8
1 A
1 T
1 8

200€
€

23,241

(54.086)
(79,662)
606.€63

2005
!

57,761
114 AQl
51 563

(30 809)
(7-o.663)
114,819

89,1,388
6,97€,923

I 1 5 3 , 6 7 5
5 423.24/

7,471.311 6.97e.922



HARRIS Iv !ANCHESTER COLLEGE

Endowment asset investments
sec!.lties and €sh depos ts

3 739,286 3 817,643
0 0

2006
!

2005

1 0
1 1

t 3

t 5
1 5

1 7

1 8

3,739,286 3,817 643

4,597,409 3,593.407
0 0

4,597 409 3 593.407

Shon term investments
Cash at bafk and in hand

Amounls falling due wth n one Year

Net  currenl  l iab i l i i ies

1 4

13,262

0
135,201
305,728

( 6 3 r , 1 1 2 )

14.984
16Q 924

0
341 941
517,819

1191,977J

(325,384) Q71124)

TOTAL ASSETS LESS CURRENT LIABILITIES

Anrounls fa l.g dle arler more tfan one vear
Provision for liabilities and chargcs

TOTAL NET ASSETS

Desl!naled reserves
Revaluation reser!e

TOTAL FUNDS

8 , 0 1 ' 1 , 3 1 1  7 1 3 6 , 9 2 3

(1,10 000) ( r60.000)
0 0

7,A71,311 6,976 923

3,723, !01

41,121

4,597,409

0
0

{449.999)
(449,999)

1,471,311

3 803,563

a2,941
3,550,126
3.593,407

0
0

1420,047)
(420 0.17)

The lin.nciat state e s ||ete appraved by the G.verning Bady at Hanis Man'hestet Qoleg-' on 29th Navedber 2

Dt E Eve

6.976.923
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HARRIS I l ] IANCHESTER COLLEGE
Cashf low Statement
Yearended 31 July  2006

Net cash inflow/ (outflow) from operati.g activilies

Returns on inveslments and servcing of fnance
lncome from endowments rece0e!
other income iroin invest'nents and inlerest receve.

Net cesh innowfrcn relur.s on nveslhenls 3nd servcifg

Capita expenditure and fi.ancial investnent
Ne( realisation/(acqu silion) of tangible rixed astels
Net realisation/(acqu siUon) of fixed asset investme.ls
Net realisaiion/(acqUsilion) of endownre.i asset in!estmcnts
fndonmenl .  re.e \ed
Defe(ed €pital releesed
Olhc. nei capta nrovements

Nei cash iflorv /(outfldw)lrom €pita expend ture aNd

2006
t

25

2T

2005

66.a57 42 029
66,657 42 429
(r ,103)  {3,808)

65.555 38.221

(30 515)
0

(53 253)
606,663
(70 662)

31,2!5

(40,012)
0

142.917)
740,8r9
(79,663)

2D lat

174.527 588,954

Net cash inilow belore use of liquid resources and financing

Nlana!ement  o f  I  qud.csou.ces

Reconciliation oi net cash flow to movement in net funds

ncrease n cash forthe year
ncreasei (decrease) n iiq! d rescurces and c!fte.
icre.se/(decr€ose) n debl

Net funds at 1 Auglst 2005

Net I !nds a l31 July  2006

2A

508 38.1 S22,353

0 0

177.229) t 8 l , l t  3

431.155 1,105.666

431,155
0
0

1,105 666
0
0

4 3 1 . 1 5 5
1,888.611

1.105 666
782 945

1 . 8 8 4 6 1 12,319,746



HARRIS IllANCHESTER COLLEGE
Notes to the Financia l  Statements
Year ended 31 Juty 2006

ACADE|IC FEES AND TUITION lNCotvlE
Tltion fees irom UK and Elropean Un:on sludents
Tuilon iees from overseas siudenls

Theabove analysis ircludes fee income in resp€ct
amouitirs lo 1251,980 (2005 - l:45,!6s)

RESEARCH GRANTS ANO CONTRACTS

European comm ssion
Other grants ard contracts

OTHER OPERATING INCOI\,1E
Res den la l income i rom ca lege members
Confere.ce and Iunction income

Re ease otdetered capta contfibltiofs

ENDOWI\4ENT RETURN AND INTEREST RECEIVABLE
Tra.sfe(ed from speciiic endow'neits (not€ tO)
Transretred rrom sen.ra e.dowmeits (.ole 18)
Olhcr nvestmenl nlcohe
Olher inter€s( receivabie

STAFF COSTS

2006
2

405,457
173,847
50,000

0

2005
!

r 3 3  1 5 8
31,667

0

629.304 s40,380

ofUK and Eurcpean Union publlcylunded srLdenls

0
0

0

0

;
0

t l
285,059 256 569
307,148 259.039
172,4/a 269,995
79.662 7S,6€3
22,424 23,A14

067 563

!
0

54,086
12,572

0

889,080

!
0

30,80s
11,224

66,657 42 029

€ €
€48 703 742,186
73,1Q2 67110
47,441 4T,401

0 0

s69.206 897 297



HARRIS I l IANCHESTER COLLEGE
Notes to the Financial Stalements
Yaar ended 31July 2006

6 PENSION SCHEMES

The principalpension schenre ror the Co eges siaf{ is the Unlvers ties Superannuation Scheme (UsS). The schemc is a
conlributory defi.ed benefiischeme (e:itprovides beiefts based on le.grh ofservice and ilna pensonable salary)and
is contracled outlrom ihe Siate Second Pension Scheme. The assets ol USS are held in seoa.ale lruslee admin srered
tunds Theschemeisa multi-employer scherne and lhe Colee is !.able to idenliy iis sha.e ofthe underlyng assets
and liabiities af the scheme on a consisienl and reasonable basis. Thefefore, as req! red bythe accolnring s(andard
FRS 1 7 RetLremenl Bencfits' lhe Co lege accounts ior llre schede as il t we.e a def ned conkibul on scheme. As a
result, the arnou.t charged to the n@me a.d experdilure account represenls ihe cofl.ibutions payab e to the schemes
in respect oiihe accountifg period.
The College has also made avalla ble a S takeholder Sch€me for ind iv d !a emp oyees. blt does not .of lriblte to lhat

Thescheme is peiodica lyvalued byqla ned actuaries lsing lhe "projected rnii'm€thod embracng a marketvalue
.ppro.ch.  The resui tn€ levelo i  mntr ibut ion iakes accountofrnyacluara surp uses or  def ic lencies n lhescheme.The
financialassumptions were derived irom rna.ket condllions prevaiiing.t the va u.iion dale The assLmpions hich have
lhe mostsignifcanl eifect on lhe resuliofthe latest valuntion and lhe delermnation olthe conirbltiof levels were those
relating lo the frtc of return on investments (ie. thc vallato. rale oinneres0 and the r.tes oilncrease in sa ar es and

The alest acluara va ualion of lhe scheme was at 31 [4arch 2005.
I was.ss!dred thats.iary increases wou d be 3 9% per afrum (pus an add lionala owance for increases . snlary due
lo age and promotion in line with recenl experience)and pens ons wo! d increase by 2.9% perann!.n.
In relaton to past service iiabillties it was assunred thal ihe valuation rate ofreturn would be4.5% p€rannum, and in
relntion 10 flture servlce labil ties ]t was assu med lhat the va u. ( of ratc of intercst would bo 6.2% p.r an.! d, inciudlng
an addiiLonal inveshent return assumplon o11.7'l, pe. annum.
R .  L  ( s  o f  l h c . " t e - l  "  l - J r t l \ J l . - a ' o n i s r , i o  o ^ s

Value of past service iabi ties

Fuidirig Su.plus/(Def cit)

Schcme va uation basLs
Slatutory min mlm fund ng requirenrent basis
Statutory penslo. proieclron fund basis

Recommended Emproyeis contribulon rale (as % oi pensionable srlares):

u5s
31/03/2005
!28,30€m
L21,744fi
{!6,568m)

126%
1 1 0 %

Ihe iota of all employer's pens of costs (including s upplementation oi pens ons ior ex-emp oyees or
their dependanls) was !52k (2005 !47k).

Univers i t ies Superannuat ion Schemd (USs):

The lnslltuton conlr bllion fate reauked for iuture service benefils a one al the date oi the vauation was
14.3% ol total pens onab e salarles bLl ih€ Trusiee cornpany, on lhe adlice of th€ acluary, decided to
malnlai. the i.stiluiion coniribution rate at 14% oi iota pensonabe salarles.
Slrp uses or deficiis whch arse ailulure vaiuations may fipact on the Co eges fulure conkibulon
comm tment An add iionalfactor which colld mpact the fund ng leve oflhe scheme is thatwilh effecl ftom
1 6 Merch 2006 USS posit oned iGelf as a "last ma n sianding s.h€me so ihat n the event of rhe nsolvency
of a.y ofthe parlcpatiig e.rployers rn USS, the amou.t oiany pension fund ng shortial(whch caf^otrJe
olhetuise reccvercd) n respect oi tlral emp oyer wi I be spread across the rema n ng participant employers
and retec led n the.ex l  ac lLra. ia lva uat io .  of thescheme
The.ext iornra l re.n ia lac l lar ia lvauat ion is  due as at  3 ' l  Mn.ch 2008.  T l rer€ vr ' i  a lso be an actuar ia l
valuation catred oui as at 31 March ?006 and anfuallv lncr€alleron ihe "techrl€l orovis ois' basis !nder
the Pensio ns Acl 2004 6s requned by the Oc.o pat o.a Pensions Schemes (C ross Border Activil es)
ReguLa tions 2005. r.n ectrng the schene s status as a cross bo.der scheme. The conlr bution 6le wil be
revewed as o.rt ofe.ch va ualion.



HARRIS MANCHES-IER COLLEGE
Notes to the Financia l  Ststements
Year ended 31July 2006

The contrbutons payable by the colege durlng th€ accounti.lt period rvere eqlalto 14% oilatal
pensionab e salarjes. Tlre pensions charge recoded by Ihe college dur ̂ g the a.courning per od was
eqlalto the ccntibrjlions p.yabe (r4.1k)

Tlre crlese aso has a number ofstaff in a pension scheme opcrated bythe Pens ons Trusl (PT)
The Scneme is a rnoney plrchase scheme
E mployer .ontribuiions u.der ths scheme was l8k n Ihe year.

Ihe schemes in wh ch the Colege partic pales are e ther defi.ed contr bulon or rnult-emp oyer sch€nes where the
share of the assets and liablllies appli€b e to each employer are nol idenlfied. The Collele wiilther€fore account for
i(s pens on cosls for the scheme on a defi.ed co.tribLrtion bas s as pernilted by FRS 17.

7 ANALYSIS OF EXPENOITURE

Residences caleringand c.nferences

Co le!e adminlsl.aton
Endowm€nt mana!emenl

2006 2005

! !
535,618 4t3 221
485,532 125.917
234,TT4 223,686
229,773 213,0,19

!
458 331
27Q 322
,18 919

183. ,185

8,1 '18

0
0

0
0
0

€
77,2e6

215214
76 8!3
46,288

13,3,10
32,085

0
13,3.10
4A 231

0
20,29,1
33 75.1

s6s 206 1c8,962 4 6 1 , 1 0 3 1,539.271 f .i09 920

conkib!10.  ! .der  s t . tu le xv

lfterest payrble relates to -
Bank oans, overdralis and otherlo.ns:

Repayable wrth n 5 yelrs
Repayable wlrolly or parlly if more than 5 yea6

1 , 1 0 3
0

3.808
0

1,540,373 1,413,724

!

l , ' i  03
a
0

I

3 608
0

Oth.rope.aln! experses lfcl!de a!Citors feduneration:
ir respect of the.!dit of these fin.nc alstai€menls
in respect of other scry ces

1 . 1 0 3 3.808

6,933 6,698
1231 I ,16S



HARRIS MANCHESTER COLLEGE
Noles to rhe Financia lSta iements
Year end€d 31 Juiy2006

8 TAXATION

United KinSdom corporation t.x al 19%

2006
!

0

I

23,241

SURPLII54DEFICIT) FOR THE YEAR

Col leOessu.p lus / (de fc i t l fo r Iheyear

1O TANGIBLE FIXED ASSETS

2005
i

0

!

5T,761

57.761

I

3 . 9 3 3 , 1 1 1
0
0

!
Equipment Tobl

571 699 .1,554,8C9
30,605 30.605

0
0
0

3,983.1f i

234,9A7
79 662

c 602,30.1 .1,5€5 415

0
0
0

,193,180
29,300

0

737 167
108,962

313 6 .19

3,664 462

527 484 846.129

T4 821

73,51!

3.739,286

3 817 643

1i FIXED ASSET INVESTMENTS

nveslments slatcd at niarket value

nvestments staled at cost
Subsld ary udeftaklrOs

- . - o r . , c l  
o  o

2006
!

2005
!

0
0

00



HARRIS IVIANCHESTER COLLEGE
Notes to the Financia l  S iatements
Year ended 31 Juiy 2006

]2 EN DOWIII ENT ASS ET INVEST]\,1ENTS

& cash pfopeaq Tota

Fixed l.terest stocks (ls(ed)

!

3 ,593 407
147.611
(5,1,364)
637,895
312,853

!

3  593,407

(5'r,36,1)
637,89s

0
0
0

Hisloric. costat end ol year

'1,597,,109

3.976 033

.1,597,.109

2005

€5,913
7,3,16

0
0

6 7 1 6 5

4.597.409

0
2,412,814

0
2,13 ,1 ,565

0

0

I ]  OEBTORS

Amo!nls fa nrg dle wthin one year

AmoLfls owed by ColeAe m€mbers
AmoLfls owed by Oroup urdeda&n9s

Prepaymenls.fd accrLed ncome
Adouils iar ng due aftermore then one

2006
!

141 127
7 8r ,1

45,32.1

0
0

147 245 160.924



HARRIS MANCHESTER COLLEGE
Notcs to the Finrnci.l Sl.temenis
Yea r  ended  31Ju iY2006

l,l C REDITORS: ,.]!IOUNT FALLjNG DUE WITHiN ONE YEAR

Bafk loans and ove.drafts
Obilal ois und.rfrcncc e3ses

Co ege ConlribltLon

O(her llrltion and s..ialsecLfiy
amounls owed Io qr.up u.dedakiqs
A.cruas and d.t tuC n.omc

]5 CREOITORS AI',I OU NT FALLIN G

Ouillal ons unde.l ndnce eas-"s

B:.k oan rt I 25 p.r .ent ove. L AOR .eplylbie on d.ma.d

]6 PROVISIONS FOR LIAAIL]TIES AND CHARGES

Exp.nd (ure 6 the p.aod
Transt r ircm ncomc ard erpe.Cltlre ac-ud

2006 2tc5

5C,1027 602.523

631 l i2  191977

DUE AFTER MORE IHAN ONE YE:AR

140 040 r6c  000

0

I

0

a

0

17 DEFERREO CAPITAL

Rcreased 1o if.one .nd erpendilure acounl

Theblhnceon delercC capiE represenrs don.rions r€ceived tofinan4 (he Ourcnase oi lani ble tixed sssels
Anrolnts are re eased lothe n..me add expendirure ac.ount .v.r th€ tives ol the retared assels on rhe samd
bas s rs lhe crrarqc fo.deprcc al.n



HARRIS IUANCHESTER COLLEGE
Noles  to  the  F inanc ia lS to temcn ls
Year  ended 31Jr Iy2006

End.wrenh r€cerved
Appreciaiiod (depf.c al on)or

rncome re.eivab o from
endowm.nt asset nveshents

IEnslercd to ncome a.d
€xp€nditure ac.out (nole a)

Capila er:nr from the Unv.rsry
Ia.sl€f (o) from res€rues

42.!31 3,550.426 3,593,407
1,1,10 432.371 ,133,514

0 312853 312 353

0 35.379 35,379

0 (51035)  (5 ,10€6)
0  1 7 3 1 4 0  i 7 3 1 4 9
0 53 , iE4 53 ,19 .1

44, r21  4  553,233

Endowm€nls c.mprse those tuids whrch a.e r.a:rded as lor rhe o.o lero and wn'ch tund3m€nra ! uniero n
and suslern Ih. opeial.n oi lhe Ca ec€.1ds des red levetol acl v1v.
Spectc EnCorm.nts afe lriose b€quesls and ! fis where the use.l lhe capilatand tnc.re. or only rhe ifcore, s
,or a sp€.fc purpose oracl! ty so lergGled by Ihe Co.or airl whrch can ony be uscd lor that purpcs€ c.:clv ry
Gen€ralEndos/mcnG E.resenl lrreccrporale -prtal.fth€ Coteg€ afd nc ude bequcsts and gfiswher€ rhejse
ot rhe Ep Ia and .come, cron y the lncofe is lor Ihe qen€ratpurrros€s ofllre co leo€. Pari of lhese tunds m.y
have been des g..led for a pa.r cu !r purpose by lhe Gov.m fq B!dy.
S pe ic endowm..ls ncudcfundsvauedala0 which provide in..he for pu.pos€s that e .urs d. th. cbie.ts
oi lheColl€ge. .come aisiN anrounr.d ro lJ

DESIGNATED RESERVES

I€isfe^ (r.)r kom sereratrescrue

Oesqn.led rcse./es a@lhose resenes set.s de by t^€ a.teqe to lre useC f.rasp€.:. purpos.,.nd wttch do
no lLnnp: rdo tccr€ le . ind lwm€nls .A I31  J !y2c05 l i ryc ! .mpr tsed:

Resere fcr rep a..nent rid raiilrnJr.eor r.in.lonalbu .lnqs
orher ces en.len :eseDes

0



HARRIS I I IANCHESTER COLLEGE
Notes 10 the Financial Statements
Year ended 31Juiy2006

19 RESERvES lcont j .ued)

GENERAL RESERVES

Pr or year adjustme.t
SLrrplus/(delclt) lrom income and expend ilre ?ccounr
Transrer (io)/ f.om endowment
Capit repa d io endowment
Translers (io)/ ftom designated reserues

2006
I

5,11,652
(991 651)

letr,dgg)

€
1420,017)

0
23,241

(53,rS4)
0
0

u d - L - n o \

2005

511.0,17
(931,0S4)

(420 047)

21

Un.lepreciatcd cost oi ra.gibie fixed assels
tinanced out ol genera reserve

Coilele ge.era reserve

20 CAPITAL COI\,liIITI/ENTS

commitmenis @nrraoied at 31 Juy

C.mmilnrents undertnance leases e.tered into bur nolyet
provided lor in the f nancial slatements

FINANCIAL COIVI\4IT!lENTS

At 3l !!]y2006 ihe Colege had annua commilments unde. non carce|abie op€faring e€ses

Expting wiihin one year
Expiring between bro and iive years nctusive
Expir ng in over tive yea.s

Exp r ng with n one )r4r
Expiring between tuo and flve years nclusive
Erpir f9 in over five yeers

I

0
0
0

;
0

a
0

0
0
0



HARRIS lllANCHESTER COLLEGE
Notes to lhe Financia l  Statements
Yearended 3 i  Ju ly  2006

22 POST SALANCE SHEET EVENTS

There are no meteraLposl  baence she€t  events

CONTINGENT LTABILITIES

Al3ls t  J l ly  2006 lheCo ege h id no co. t inge. t  abl l i tes

RELATED PARTY TRANSACTIONS

Therewere no materalrelated p:rty lransaclions dudnq theycar

Surpl!s/(deticll) for the year

Ei!orvnent i.cone and inler.st r€ceivab e

Decrease /{rnc.e!se) Li slocks
Decrease /(inc.erse) L. debtcrs
(Decr-aase)/ i.crease in crediiors
(Decrease)/ i.crease n p.ovisrons

25 RECONCILIATION OF CONSOLIOATED OPERATING SURPLUS TO NET CASH
INFLOW FROIlI OPERAT!NG ACTIVITIES

21

2l

26 MANAGEMENT OF LIQUID RESOURCES
Ner (pur.hase/:a e or investm€nis
Ncl increase/(d.crease) if deposils

27 F INANCING

R€paymcnls ot amo!nts bonolted
CaF ta leemenl  a i f i fance lease ren la  paynten is

2006
I

108,962
(66 657)

I , '103

3,659
(103,636)

0

2005
!
5T,761

114,885
(4?,029)

3,808
1,862
8,617

154.244
0

(31 698) 295,178

0

t
0

177 229)
0

!
1 3 3 , 3 1 3

0
0

177.229) 1e3,313



HARRIS MANCHESTER COLLEGE
Notes to the Financial Stalements
Year ende. l31 July  2006

28 ANALYSIS OF CHANGES IN NET FUNOS

cash at  bankand in hand
Endowment assets cash

Short term d€posils

C!r.enl 6sset investments
Debt due withrn 1 year
Debl due atter I year

2006
!

135,201
2,184,565

0
0

,31q?66
0
0

0

!
(206,740)

637,895
0
0

431J55
0
0
0

2005
€

341,941
1,546,670

0
0

1.88S,611

0
0
0


