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HARRIS MANCHESTERCOLLEGE
Report of the Governing Body

The Governng Eod/or Hariis l"!nchester Colcge presents lhe annualrepon.fd r,nancia statements ror Irre year ended
3 ' l  Ju ly2aC6.

H.iris l'lanchcst.r CoLege s an eeemosy.ary chaner.d char]labie corporalon agg.egate tw.s founded byEn!lsh
Presbyt riars in r7a6 and granred a Ro'€l Chader or E izabeth ll, daled 12!lr January 1!ls6 The co.poration comp.ises lhe
Pr  nc ipa land Fe iows.  The Co lese  is  a .  exempl  char ty  ! .der  s3(5a)char tes  Acr  1993 (as  ls ted  in  Schedu e  2(b) to  t r ia t

The Colege exisls to provide and pro ote undergraduate and graduate edu€tion wtnin the Un vers ty ol Ortord. and also
to provde and promote univers ty .cademic research.
Wlthin Ihese Oblects,lhe Col€ge also has variols permanenuy endowed kust lunds hed tor speclalplrposes ir
connecton wlth lhe deve opm€nl ol co lege iaciities and for scholarships, burs.res, prizes anc other edu€llonal

The Govern.!r eody of lhe Coiese codpr ses the Frnc pllafd Fellolvs. This body ls constituted and fegulaled if
acco.dance wth lhe Coiese Stalltes, the terms ofwhich are enlorceable lllimately bythe Visito. Sn Eric Anderson. The
College Stalutes a.e as m.de rrom tme torime byorderorHer filajestyin Counci] n accodance willr lhe Roya charteror
12Lh Ja.uary 1996, and the Ur versilies oioriord and cambridgeAct 1923.1he Governins Body holds to Isefthe
responsbiities fortheongo.g slrategrc directio. of ihe Coleoe, for ts rdnlnistration.nd for the manaoemenl ot rts
fn.fc.s and assets I meets relllafly u.der the cnarmanship ofthe Fancipa and is advised bya..fse ofprolessioial
inveslrnent man.gers,awyers academcs, heath and sareryofce.s and lir. orflcers.

Scope of financial statem€nls
Th. Cciege has no subs diary or assoc .led underl.kings.

Rev iew o f  opera t ions .nd  l inance
Theco lcgeended lheyearwi thasurp lusor t23koncont inunOoper . tonscompar .dwi thasu lp luso f l5€kn
200s nconre for the ye.rwas !1 56m(!1.,17]n 2005)ofwhlch i629kw.s frod colele fecs,l285kwas resdefti.l
income !307k was r.om conferences and 1173k was lrorn granls and donallons The c.lese recelvcd ifcome or lask ilom
i tse idowme. ts ,o fwh ichE54kwas lsed io .gener . l cor leoeFLrposeswth theremr inde.be l .s re r .ves ted . lheco l lege

Expend i t r reh lheyearw.s !1 .5m( !1 . lm]n2005)As lno the lyearsmuchof lhe .c rease isaresL l to f i . c re .scs lns la f f
costs.nd ihere has been add tofaloperatn! exPendilure invoved in generalino addlona confeten.e and t€e ncome

Investment periormance
Durin! the year tlre E.downent of the co lege increas.d by f1m as a result ofadd Iionzldonations ofl433k,c.Fit.lgr.nls
of t173k, lppr.ciation ol flestnenls or!313k,tr..sIer lron colleoe reseryes of l53k and re nvesldenl of income orl28k
The coll.g. r.mafs comn lt€.l lo maxim sing the growth oi Ihe enCowment.

The baLarceon reseres at lne yeare.d amounted tol(0.4)m (note 19). Aneralowiic tor lhe tmoLnls invesled in iircd
assels arrd des gnated reserles ioaspecia purposes, the coieles oeneral resefre was l(450)k, wth !53k being
lransrerred iroh lheleneralreserve to sltponlhe general endowmeft rund The Core.nng Body has rcviewed the
reserves ofthe Colege and lras co.cluCed tha! a Ceneralreserve ci!400k sholld be malnla ned to a low lhe Co iege lo be
manaeed effcienlly a.d lo pro! le a burer ro. unhleirLpteC services.rh s eqlates to app.oximate y 4 nronrhs ol

The malcrrsks towhich the CoLiege is exposeC as dentiried bylhe Gov€.ning Body. rr.ve been reviewed afd systems
have be.n established to ntisate lhese nsks.

Appro,ed bythe Covenrins aodyon 23lh Nolember 2005



HARRIS MANCHESTER COLLEGE
Income and Expendi ture Account
Year endcd 31Ju|y2006

2006
I

2AQ5
t

629,30.1
0

867.563

5.10,380

889.080

3-Q7,2!7
1 1 4  8 8 5
3S7.738

3 808
0

'1.540 373 1.4r3.729

rNcotr,,tE
Acadenrlcie€s and tu tion income
Research grants and contracls
Othar operaling income
E.dowmeft return and interesl feceivable

EXPENDITURE

Other opcrating erpcnses

Contrbution under Srarute XV

Surplus/(defci() forthc yearon co.t.! ng operatons beiore taxation and
disposa of fired assets

Suryrls/ideliclt) on disposa ofnxed assels

S u rpius/(Deficil) fo r the year .ftc r taxatio n

3

108.962
46' j ,103

23,151

90
0

0
0

23,211 57 761

Sla tement  o f to ta l recogn ised ga ins  and losses
Year e.ded 31 July 2006

Sufplus/(Defic t) ior the year
ApprecLalon/(dep.eciat io . )o iendowmentassei investments
lncone recevable irom endowm€nt asset investments
Transier lo i.come & experditure a.count from general endowhent
Net re ease irom deie(ed captal
New endowments rece ved

Total recognised gains/(losses) relaiing to theyear
Opening reserues a.d e.dorvrneits

C osing reserves and endowmenls

1 8
l 8
1 A
1 T
1 8

200€
€

23,241

(54.086)
(79,662)
606.€63

2005
!

57,761
114 AQl
51 563

(30 809)
(7-o.663)
114,819

89,1,388
6,97€,923

I 1 5 3 , 6 7 5
5 423.24/

7,471.311 6.97e.922



HARRIS Iv !ANCHESTER COLLEGE

Endowment asset investments
sec!.lties and €sh depos ts

3 739,286 3 817,643
0 0

2006
!

2005

1 0
1 1

t 3

t 5
1 5

1 7

1 8

3,739,286 3,817 643

4,597,409 3,593.407
0 0

4,597 409 3 593.407

Shon term investments
Cash at bafk and in hand

Amounls falling due wth n one Year

Net  currenl  l iab i l i i ies

1 4

13,262

0
135,201
305,728

( 6 3 r , 1 1 2 )

14.984
16Q 924

0
341 941
517,819

1191,977J

(325,384) Q71124)

TOTAL ASSETS LESS CURRENT LIABILITIES

Anrounls fa l.g dle arler more tfan one vear
Provision for liabilities and chargcs

TOTAL NET ASSETS

Desl!naled reserves
Revaluation reser!e

TOTAL FUNDS

8 , 0 1 ' 1 , 3 1 1  7 1 3 6 , 9 2 3

(1,10 000) ( r60.000)
0 0

7,A71,311 6,976 923

3,723, !01

41,121

4,597,409

0
0

{449.999)
(449,999)

1,471,311

3 803,563

a2,941
3,550,126
3.593,407

0
0

1420,047)
(420 0.17)

The lin.nciat state e s ||ete appraved by the G.verning Bady at Hanis Man'hestet Qoleg-' on 29th Navedber 2

Dt E Eve

6.976.923


