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HERTFORD COLLEGE

Report of the Governing Body

The Governing Body of Hedford Col lege presents the annua repod and frnancal s lalements for the year
ended 31 Juy 2006

Status

Hertford Col lege ls an eleemosynary chartered chadtable corporat jon aggfegate. l t  was founded by Elas de
Hert lord as Hart  Hal l  n about 1282. A Royal Charier was g€nted n 1740. l t  was reiounded by Acls oi
Parl iament in 1816 (Geo l l l ,  c.  136) and in 1874 (37 and 38 Vcl.  C. 55).  The Col lege s an exempt chari ty
under s3(5a) Chari t ies Acl 1993 (as l isted in Schedule 2(b) to lhat Act) .  The formal t t le s The Principa,
Fellows and Scholars of Hertford Col ege in the Un versity of Oxlord.

objects
The Col lege exists to provide and pfomote undergraduate and graduate educal lon with n the Universl ty of
Oxiord, to provide and promoie un versi ty academic reseafch and to advance leamng in the wder

With n these Objecis,  the Col lege has var ious permanently endowed trust iunds held fof  special  pufposes
in connect ion wlt l r  the deve opment of Col lege faci l j l les and tor scholarships, b! fsar ies, pizes afd oiher
eoucalronar purposes.

The Govern ng Body of the Col lege comprises the Prncipal and Felows This body s const i tuted and
reg! ated in accordance wth the Col lege Statutes, ihe ierms of which are enforceable ul t inrately by the
V si tor,  who is the Chance lor of  The Universi ty of Oxford. The Col lege Slatules are as made from t ime lo
t i rne byorder of Her lv iajesty in Counci l  ln accordance wth the Royal Chartef of  1740 and the Unversl tes
of Oxford and Cambridge Aci 1923. The Governing Body ho ds to itself the respons bilii es for the ongorng
strategic difection of lhe College, fof ils administrai on and for the management of its finances and asseis. lt
rneets regular ly under the chairmansh p of ihe Prncpal and is advised by a range oi  comnri t lees which
rnclude the Academrc, TreasLrry and Domus Committees.

Scope of f inancial  statements

The f lnancial  statements comprise the accounls of Herf lord Col lege. There are no act ive subsidary
corapanies or underlak ngs.

Review of operat ions and f inance

The major sources of income for lhe College are: endowment income; fees and charges lo nrembers;
accommodal ion and caler ing charges: confefence income and dcnat ions. As in prev ous yeers the Coi ege
s heaviy dependent upon i ts extemal conterence rncome and studenl programanes whch were adversely
€ffecied by cance lat ions in the peak period of Augusi and Seplember asdeegateswefeunwlingtoiravel
to the Unted Kingdom lolowing ihe bombings which occurred n London dlrr ing Juy 2005. As a result
Conference and Funct ion lncome fel  by !128 155 (9%) io t1.331.285 and ihe su|plus ior the year i rom
contnu ng operat ions reduced irom 1287.180 to €134,465
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The Col lege was in receipt of  legacies toral l ing 1333'073 which have been added to endowmeni funds
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Apprcved by lhe Govening Body on |th November 7006
tu John Landerc - Pinciqal



HERTFORD COLLEGE
Income and Expenditure Account
Year ended 31 July 2006

2006
!

2AA5
I

tNcorl lE
Ac€demic fees and tul i ion ncome
Research gfants and conltacls
Other operaling income
Endowmenl retum and inlerest feceivable

EXPENDITURE
Staffcosts

Olher operatrng expenses
Contribution u'rder Slalule XV

Surplus lor lhe year on cont lnu ng
disposal of fixed assets

Surp us (def c i t )  on drsposal af  f ixed

Surplus for the year after taxation

1
2
3

2.479,941
33,188

3.062,064
1,254.674

1,9S8 291
38 282

3,071,6.1.1
1,201,107

6 429,867 6.309,324

3 1 : 1 6 , 1 8 7
534.602

2,570,344
44,269

2.792,528

2,665,160
42 921

6295.442 6.021,84,1

operatons before ta.a l ion and 134,465 287 480

109,025
0

2.13 490 2AT.4AA

Statement  of tota l  recognised gains and losses
Year ended 31 July  2006

Surplus for  the year
Apprecia l ion (depfec at  on)of  endowmeni  asset  inveslments
spec fic endo\rmenl income rela n€d for the year
New endowmenis recel'/ed

Tota l recognised gains re lat ing tothe year

Opef ing reserues and endownrenls

Closing reserves and endowmefls

2406
I

243.490
3,596,997

'123.706

333 073

2005
I

247,484
3,055,175

9.1,096
1 3 r T  5 8 7

4 291 ,268
17.439.419

4,748 338
42.694,711

51.736 315 47.439.049


