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Jesus COLLEGE
Report of the Coverning Body

Thc Coverning Body ofJesus College prescnts the annual report and financial siatements fo.
the yea. ended I I July 2006.

Strtus
J€sus College is an eleemosynary chartered charitabie corporation aggregate. It was founded
by Queen Elizabeth I by Letlers Patent of27 Junc I571 on th€ petirion ofDrtlugh Price. Thc
corpo(ation compdses ihe Principal, Fellows and Scholars. The Coliege is an exempt cha.ity
under s3(5a) Charities Act 1993 (as lisled in Schedlrle 2(b) to lhat Act).

Objects
The Colleee exists to provide and promote undergraduate and gaduate educalion within the
Univercity ofOxford, and also to provide and promote univercity academic research.
Within these Objects, the College also hft various pemanently endowed trust tunds held for
special purposes in connection with lhe development ofCollege facilities and fbl
scholarships, bursaries, prizes and other educational purposes.

Gov€rnance
The Governing Body ofthc Col iege comprises the Principal and Fcl lows. Thisbodyis
constitutcd and regulaied in accordance with the College Statutes, the terms ofwhich are
enforceable ultimately by the Visito., the Right llonourabl€ the Earl ofPembroke. The
Collcgc Slatutes are as made from time to time by order ofHer Majesty in CorLncil in
accordance with the Royal Charter of27 June l57l and the Universities ofOxford and
Cambridge Act 1923. The Goveming Body holds io itselfthe responsibilities ior the
dirsction ofthe Collcge, for its adminiskation and for the management ofits finances and
assets. It neeis regularly and is advised by a range ofcommittees inchrding ;ts Flstat.s and
Iniernal Committees.

Scope of f i  nancial  stntemcnts
' fhe 

frna|cialstatements consol idate the accounts ofJesus Col lege and i ts subsidiary
undenaking, Jesus Accommodation Ltd.

ReYiew otopcrat ions and f inance
The lncome and Expenditulj Account for 2005/6 shows a surplus of1581,.170 , compared
wiih a def i  c i t ,  in 2004/5, of  f  560.1 06. The net movement of !1,  l41,575 more than reverses
the net movement (ffom suAlus to deficit) in 2004/5 ofI1,092,002. This deficit was la.gely
explained by two excepiional irems, as explain.d in last year's reporl.
Expenditure increased by,1.0%.

As regards incomc, ihe overal l  increase was one ol  11.0%.

lnveslmeni pertormance

'1he 
College pays continuing allention to investment perfomance, with a view to achieving

maximum overai l  retum.

Overall, endowm€nt income increased by 9.8%. Within this overall figure, income from
dividends and interost incrcased by 59.8%, whils1 income from properties decrcrsed, although
by less than 0.1%.



The (gross) capital valLre ofrhe College,s investments increased by 4.2%. This was, very
Iargely caused by increases in the value ofstock markct investmcnrs. Tle (gross) incorne
yield on that capital value was 3.8%.

Reservcs
The Governing Body seeks to keep its Reserves ai a reasonable level, given its predicted
future commitments. ll makes provisions out ofReserves for various purposes.

Risk mrnagcm€nt
The major risks to which the College is exposed, as id€ntified by the Gove.ning Body, have
been reviewed and slstems have bcen establishcd to mitigate these risks.

^ '  ^ l
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JESUS COLLEGE
consol idated Income and Expendi lure Accodnt
Yearended 31July 2006

1
2
3

2006
€

1 5 8 2 , 4 3 3

1 7 7 3 . 0 9 6

1 ,447,693

1,521.475
4,570,118

2005
t

lNcotvtE
Academic iees and tuition income
Research grants and conlEcls
Olher operaling income
Endowrnenl fetum and interesl receivab e

EXPENDITURE

Olheropelaling expenses

Coflibution under Stalute XV

Oain for the yearon continuing operations before
taxat ion and d isposalof  f ixed asseis

Surplus/(Detc i t )  for  the year  af ter taxat ion

8,372,044 7,539,486

3,0f7,a32
515,2A7

2,795 570
'|,450.271

261,432

3,066,313
568,249

2,515,71A
'1.426,345

2 1 3 , 9 1 7

7,790,574

581,470

consol idated Statement  of  Tota l  Recognised Ga'ns and Losses
Yearended 3 '1 July  2006

S urpl! s/(Deficlt) for the year afier taxation
Appreciatjon of endowmenl asset invesimenis
Speclflc endowmenl income relained for lhe year
New endowmenls recelved

Tota l  recognised gains re lat ing to the year
Opening reserves and endowments
Closing reserves and endowments

t 6
1 0
1 6

2006
€

581,410
4,723,324

96,559
482,214

2005
€

(560 106)
29,013,535

64,446
390,672

5 883,567
112,7?2,A94

28,908,547
E3 813,547

118,605,651 112,722,094



JESUS COLLEGE

As at  3 l  Ju ly  2006

2006 2005
€ !

9,009,664 8,498,266

College
2006

€
2005

I

Endowment Asset lnvestments

Stocks

Cash a lbank and in hand

Arnounts faillng due wiihin one year
Net  current  assets ( l iab i l i t ies)

TOTAL ASSETS LESS CURRENT LIABILITIES

Amounts falllng due afier rnore lhan one year
P.ovis ion for  l iab i l i t ies and charges

TOTAL NET ASSETS

TOTAL FUNOS

1 0
1 1

1 2
1 5

1 7

1 6

50,174,943
82,155,000

46,529,599
81,305 000

50,174,943 46,529,599
81 305 000

I009,664 8,498,266
2 2

9.009,664 8,498,266 9,009,666 8,498,268

8 2 1 5 5  0 0 0
132,329,943
(23,065,000)

127,834,599 132,329,9/ t3 127,834,599
(23,49s,000) {23,065,000} (23,495,000)

109,254,943 104,339,599 109,264,943 104,339,599

t 3

1 4

922,763

227,116
176,812
271,A44

786,805
918,250

227,116
931,561
265,047

1,887,811

{1,556,757)

1,274,972

(1,390,743)

1,915,570 1,423,724

(1,584,833) (1,538,812)
331,054 (115,771) 331,737 (11s,088)

1 1 8 , 6 0 5 , 6 6 1 112,722,094 118,606,346 112,722,779

1 1 8 , 6 0 5 , 6 6 1 112,722,094 118,506,346 112,722,77I

22,941215
86,323728

21,948,649
82.390,950

22 941 215 21 ,948,649
86,323,728 82,3!0,950

109,264,943

9,34Q,714

104,339,599

8,382,495

109,264,943 104,339,599

I341,403 8,383,180

118,605,661 112,722,O94 118,606,346 112,722,779

The llnanclal statements were approved by the Govemlng

Pro f .S rJKrebs
Pinc pal

Body ofJesus Col iege on 22 November2006

P J C a r k e
Estales Bursar

Af)'^ Pt<'t+r ff*



JESUS COLLEGE
Consolidated Cashflow Statement
Yearended 31 July  2006

2005
E

2006
€

20 \2,235,517) 12,879,362)Net cash outflow from operating activilies

Retufns on lnvestments and seru ic ing ofnnance
lncome f.om endowm€nis tecerv-"d
Other income from invesiments and inlerest recerved

Net cash inllow fronr returns on investments and

Capital exp€ndilute and linancial inveslment
N€t acquisition oftangible fixed assels
N€l realisation/(acquisllion)of fixed assel investmenls
Net  rea rsat ion of  e.doemert  assel  inve" l -Prr -
Endowm€nls rcceived
DefereC capita received
other  ne1 capi ia l  movenrents

Nel cash (outflow)/lnnow fro m capilal expend ture and

Nel  cash in i low before use of  I iq ! id  resources and
f inancing

Fi fancins

5 1 1 3 , 0 7 4 4 635,164

5,113,074
(1,426,385)

4,635,164
(1,450,271)

3,686,689 3,184,893

11,079,647)

8,039
482,2_14

(80i ,331)

559 769
390672

(589,394) 149,110

2 1

22

861,778

(430,000)

431,778

454,641

(430 000)

24.641

Rcconci l ia t ion of  net  cash f low 1o movement ;n

lncrease in cash ior lhe year

Nel  tu .ds a l  l  Augusl2005

Netfunds at  31 July  2006

431,778
430,000

24 641
430,000

861,778
(23,004,015)

454,641
(23,458,656)

\22,142,237) (23,004,015)

,a-

1 0
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JESUS COLLEGE
Notes to the Financia lStatemonls
Yp , .  an r l , r l  11  I ' , r v  , ona

ACAoEMIC FEES AND TUITION lNCOlv lE
Tuilion iees lrorn UK and ELropean Union sildents
Tuilion fees trom ovetseas studenls

2006
E

1 377,409
138,200

2005
€

1 , 3 1 2 7 7 2
108 935

25.986
1,44?,6r3'1 ,582,433

The above analysis includes lee income in respect of UK and
European Unlon publ icLy funded s ludenls amounl ing to:  !1 ,247,600 (2005 !1,190,977)

RESEARCH GRANTS AND CONTRACTS

European commission
Olher gra.1s and contmcls

OIHER OPERATING INCOME
Resldential incone from college members
conference and function income
Granls and donatrons
Release oi d€Ierred capilal conlrib!lions

ENDOWIVlENT RETURN AND INTEREST RECEIVABLE
Transtered f.om specific endowmenls (note 16)
Transiercd from seneEl endowments (nole 16)
Other  invesiment  income
Other inlerest recelvable

STAFF COSTS

€
1,372.044

4AA,A92

1 6 0

€
1,236,142

284 639
164

174
'1,521,075

E
546,622

4,024,09€

1,773,096

€
731,795

4 244,720

5 , 0 1 6 , 5 1 5 4,570,714

E

1 8 7  6 8 8
322,633

€
2.621,771

184,030
271,231

3,066,313 3,077,Q32

l t



JESUS COLLEGE
Notes to the Financia lStatemenrs
Year ended 31Juty 2006

6 PENSION SCHEIVES

The trlo principal penslon sch€mes iorlhe co ege\ slaffare the universiries superannualior scherne {uss) and rhe
univers iv  o lox iord staf fpension scheme (osps) .  The schemes are cont ibutory der ined benef l l  schemes r ie .  rhev
plovide benefits based on lenglh ofservice and fin;lpensionable satary) and are contracted o! rom the Staie Second

The asseis of USS and oSPS are each he{d i. separale truslee-adminlstered funds. The two schemes are mutti emotover
schemes and ihe col lege is  unable to idenr i ry  i ts  share of ihe underty ing assels and t iab i t i t ies o ieach scherne on a
consrsrenr  and reasonabte basis .  Therefore.  as requi red by the account ing s landard FRSl7 "Ret i remei l  Benef i ts  ,  rhe
college accounts forthe schemes as iflhey werc denned contribution schemes. As a resutt, the amounr cnarged ro rhe
incorne and expendiiu.e account represenis lhe conkibulions payabte lo rhe scherne in respect oi rhe accounljng pertod.

The col lege has a so made avai lable a Stakeholder  Scheme iornrdrvrdualemployees,  bui  does norconi ibure to ihatscheme.

The schemes are per iodicarrv valued by qLrar ined acruares Both uss and osps were valL ied us ing ihe , ,pro jecred uni t '
method,  embracing a market  va lue apprcach The resul t ing levels  ofconl r ib l r ion take accounl  of  actua. ia tsurptuses or
denciencies in  each scheme. The nnsnclz l  ass!mpl ions were def ived f rom markei  condi l ions pfevai t ing a l  lhe valuar ion
date The ass!mptions which have ihe most signitcant eliecl on lhe r€sult oithe latesr va uations and rhe determinalion
ofthe cont bution levels werc ihose relaling to ihe rate oi retunr or investments (i.e. the vatuation raie ol inreresU and the
rates of increase in salares and pensons,  as fo l lows:

.  USS

OSPS:

The la les l  act !a ia lva lual ion o i the schenre was a l31 Ntarch 2005.  t t  was assrmed Ihar  satatu
incfeases would be 3.9% per annum (ptus an addnronat  a l towsnce ror  increases rn sa ary aue io aq.
and promotion in line with recent e)(p€.ience) and pensions wo!td increase by 2.9% per annum. ln
relaton to pasl service liabililies ilwas assumed lhar lhe vatuarion rale of rcl!rn wou d be 4.5% per
annum, and in relation to fuiure setutce tiabitities il was assumed rhat the va laiion raie of inrerest
would be 6.2% per annum, inctud og an addi t jonat  tnveslment  return assumpl ion o i  1 7% per anfum

The latest  ac luar ia iva luat ion of lhe scheme was a i  31 Juty2004.  l twas assunied lhal  sa larytncreases
would be 4.4% perannum and pensions woutd rncrease by 3.0% perannum. t twas assumed Ihar  lhe
late of in leres l  wou d be 6.95% perannum 'n fe la i ton to ihe per iod up io  reUrement  and 4 95% per
annum in relaiion to the oeriod after relirement.

Resul ls  of lhe atest  actuaia lva luat ions of the h lo scnemes are:

uss

Daie of  la t€st  ac lua a lvaluat ion

Va ue o lpast  serv ice l iab i l i t ies

31/03/2005

!28,308rn
t21,74An

31rcT2004

!218m
E 1 6 7 m

Scheme valuat ion basis
Stalutory nrinimum funding r€qukement basis
Sla l r lorv oprs io.  prore t  on lJrd oasis

'126%

114%

76%
110%

Reconrmended Employers contr ibuion .a le (as % of  pef ,s ionab e satar ies) 14% 17 sAv,

'l-he 
lai€sl OSPS valualion was carrled before the siatulory pension pfotec|on I!nd basts was imp emenieo.

12
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Univ€rs i l ies Suoerannral ion Scheme (USS)

The insliluiion conlibulion rcte req!rircd for future servlce benenis alone al the date oi the valuatjon \ras 14 3% of tota
pensionab e salades but the Trustee company, on the advice of the act!ary, decided io malntain lhe institulion conlribulion
ra le a1 14% oi io ta lpensionabre salar ies

S!ryluses or deJicls which aise at futurc valuaUons may impacl on lhe coleges fr.rlure conlribuUon commilment. An
:d d iiion, iaclor wh ich could impacl th e fLrnd ing level of the s che me is th at wilh effecl fro m 1 6 l\rla rch 2006, U SS posllioned

i ise l ias a " last  man standing" scheme so thal  in  the eveni  of the nsolvency o iany of lhe padic lpat ing ernployeE in USS, lhe

amouni  o l :ny pension Junding shor t ia l l (which canfo i  be o lherwse tecovefed)  in  respecl  ot that  employerwi l l  be spread
zcross the rernain ing parricipani emp oyers and renected ln ih e nen a cluana vt lu alion oi lhe sch e me.

The next fomallriennial actlaria I valu ation is due as at 31 N4arch 2008. The.e will also be an aci!arial valuaUon canied ou1 as

at 31 llarch 2006 and annually thereaflef on lhe "lechnical provislons'basis under the Pensions Act 2004, as required by the

Occrpationa Pensions Schemes (C ross-Botder Aclivities) Reg ! latjons 2005, renecting the scheme s slatus as a

cross-border scheme Ihe contribution €te willbe teviewed as part oleach vallation.

The conldbuUons payable by lhe col lege dur ing the account ing penod wele equaLlo 14% of  to laLpensionable sala i€s in

accordance wilh lhe declsion ofthe v!stee compafy
The pensions charge recorded by the col lege dur ing the account ing pe od was eqta l  io  the conl r ibut ions payable 1153,792
(t140,098).

Unlvers i lv  o iOxford Pension Scheme (OSPS)

The acluar ja lva iuat ion as a l31 Ju y 2004 idenUf ied a requl red ong- lem emPloyer  conl  bul ion rate o115.8% oi lo la l
pensionab e salarles, bul also a iLrnding deiicit oI €51.3m. The Unlve6ity, on behali of all the employe|s partLcipating in the

scheme, has agreed with lhe lrustees of OSPS 10 address this deficit by maintaining ihe ernployer contrrbuUon |ate at the
previously  agre€d rare oI17.5% !n l i l31 July200S,atwhchl ime t  is  expecled to increase io 21.5%, subject  to  any rev ls lon

resul t ing f rom the.en t r iennia lactuar ia lva !at jon o i the sch€me due as at  31 July  2007.

The cont ibui ions payab e by lhe col lege dur ing the accounl i .g  peiod were equa/ to 17 5% oi  io ta I  pen s lonable salar ies
(2005 13.75%),  in  accodance wi th the agr€ement  bendeen lhe UniveGl iy  and lhe t rustees.  The pension charge €corded by

t h e c o l l e g e d u r i n g l h e a c c o u n l i n g p e o d w a s e q u a l t o t h e c o r l r i b u l o n s p a y a b e o i E l 6 S S T l { 2 0 0 5 : ! 1 3 1  1 3 3 )

Other Scherneg

The col lege coni inues io  make a supple.nentat ion payment lo thewidowofalomer memberoiFSSU Ih€ pavmeni

amounled to t1,119 {2005:  t1,087)  dui .g the accounl ing per  od.

FRS 17:

USS and oSPS are m u l i 'employe r  sch emes whe re lhe share ofasseis afd l iab i l ies appl lcable io  each employer  are nol

idenlified. The college willtherefore acco!nt for its pension costs lor each scheme on a dellned contribulon b.sis as

permi l led by FRS 17.

1 3



JESUS COLLEGE
Notes to the Fin.nc ia lStatements
Year ended 31 July  2006

7 ANALYSIS OF EXPENDJTURE

Residef  ces,caie ing and cont€rences

Col lege admlnis t rat ion
Endownrenl  managemenl

Olher

€
1 ,233 471

8 0 5 , 1 1 6
'171,842

703 136
123,612

29 530

3,066,313

Coni  b l l ion under Sta iue XV

The above analysjs includes expenditLrrc in rcspect of UK and
fee income amounl ing 1o t1,247,600 (2005-€1,190,977).

ln terest  payable re lates lo ,
Bank loans, overdrafts and oihef loans
Repayable withln 5 years
Repayable wholly or panly n more that 5 years

€

568249

Olher
Operating

€
533 541
401,358
922,647
120,253
527,417

10.534

2006

E
1 , 7 6 6  6 1 8

1,662,698
823 389
651,029

2005

t
1 , 7 1 6  9 0 1
1,432,317
1,578 034

884,031
1,115,447

5 9 . 1 5 9

568,249 2,515,710 6,150,272

1,426,385
213,917

6,387,889

1,45a,271
261,432

7,790,574 8,099,592

ELrropean Un on studenls nret by pubticly iunded

1,426,385

10,c00

1,450,271

1,450,271

Olher  operal ing expenses inc lude a!d i lo /s  remunefat ion:
in respecl of provision oi audit iees for2005-2006
rn rcspecl oiother services

10,0c0

TAXATION
Uniled Kingdom coryoration lax

SURPLUs(DEFICIr)  FOR THE YEAR
The s u rclu s/(dejlcli) for lhe yeaf is made up as follows:

Col lese s surp !s / (dencl )  lor  lhe year
Surp Lrs generaled by the subsidiary undenaking

581,470

581,4?O

(560 106)

___]_t_9-u!!l

1 4
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JESUS COLLEGE
Notes to the Financia l  Statements
Year ended 3 ' l  Ju ly  2006

1O TANGIBLE FIXED ASSETS
CONSOLiDATED AND COLLEGE

Chzrye ior period

11 FIXED ASSET INVESTIVENTS

Inveslment  in  subsld lary company

Land & Bui ld ings
Long

Freeho d Leasehold

14,073,512 1,185,835
1,079 647

€ t
11,259 4A7
1,419 647

' 1  r ,  r  5 3 , 2 1 9 1,1851835 12,339,054

2,230,472
5 1 8  4 8 9 49,760

2,761.141
568,249

2,748,961 580,429 3,329,390

a,4a4,2SA 605,406 9,009,664

7,843,100 655,166 8,498,266

€ €
46,529,599 81,305,000

COLLEGE
E

COLLEGE
Secur i les La.d &
& Cash Propeliy Tola

T E €
46,529,5!9 81,305,000 127,834,599
24,574,782 837,684 25,412,466

CONSOLIDATED
E

The Colle€e owns 100% or the issued share capllal oi Jesus Accommodaiion Limited, a company incorporaled
in England and WaLes.  The pr inc ipalbuslness act iv i ly  o iJesus AccommodaUon Limi led is  lhe provis ion of
sLrppiies oi gas and eleciicily to Jesus College.

12 ENDOWMENT ASSET INVESTIV1ENTS
CONSOLIDAIED

& Cash

24,574,782

Q5 424,505)

\219,941)

837,684

1 2 . 3 1 0

E
127,834,599
25 412466

(2s,420,505)

1 2 1 9  9 4 1 )

\25.424 ,545)

( 2 1 9  9 4 1 )

(25,420,s05)

( 2 1 9  9 4 1 )
4,723.3244 . 7 1 1 . O 4 8 4,723,324 4 , 7 1 1  0 0 8 I 2 . 3 1 6

50,174,943 82,155,000 132,329,943 50,174,943 82,155,000 132,329,943

Decrease in cash held by

Fixed lnleresl stocks(lisled)
Equi les( l is ted)

His lo ica l  cost  El  end ot  year

44,66S,810
5,505,133

44,669,810

50,174,94350,174,943

49,075,388 49,075,388

Estates land and property  valual ions as a i  3 l  Ju ly  2005 were made by independent  valuers Drvers Jonas the bas s
of  va luat jon b€in9 open markel  va lue o i  ex is l ing use.  An independent  valuat ion by a l rm oJ Chadered Surveyors is
obla ined every threeyears (due 2008).



JESUS COLLEGE
Notes 1o the Financia lStatemedts
Year ended 31 July  2006

13 DEBTORS

Amounls fa l ing due wi th in one year

Amounls owed by Col lege members
Amounts ow€d by gro'rp undertakings
Prepaymenls and accrued income

Amouf ls  fa l l ing d!e af ter  mo.e lhan 1 year

14 CREDITORS:AMOUNT FALLING DUE WITHIN ONE YEAR

Bank loans and ovefdra{ is

Coll€ge Contribution
Oiher laxalion and sociaLsecurity
Amounls owed lo group undedaklngs
Accrua s and deierred income

CONSOLIDATED
2006 2045

! !

1 0 4 , 9 1 0  1 1 5 , 8 3 5
61,557 81,905

298,79s 291.438

288 271

COLLECE
2006

E

1 0 4  9 1 0

34,555
298,795

286 988

2005
!

1 1 5  8 3 5
8 1 , 9 0 5

156,422
2 9 1 , 4 3 8

286,361287.634
753,533 7761412 786,805 931,561

399.714
283,992
165,300

707 751

t

321.088
261,432
1 4 9 , 4 1 0

6 5 8 . 8 1 3

!

399,714 321.088
283,992 261 432
1C5,300 149.410
30,007 150,000

705,820 656,882

'1 ,556,757 1,390,743 1,584,833 1,538,812

15 CREDITORS: AMOUNT FALLING DUE AFfER MORETHAN ONEYEAR

t !
23.065.000 23.495.000

€ €
23.065.000 23.495.000

Ai 31 J'rly 2006. boffowings tolalljng !23 065,000 were

Tolalborcwings are rcpayable as follows: !

430,000
1 720,000

20.915,000

Cornmarket S1

t
430,000

1,720,000
21,345,000

!

430,000
1,720 000

20 915 000

!

430,000
1,720 000

21,345.444
23,065,000 23,495,000 23,065,000 23,495,000

ln lerest  on banK loan is  payabe ata l ixed rate ot6.055%,loan is  repayable ov€r25yeare.



JESUS COLLEGE
Notes to the Financla l  Statenents
Year ended 31 July  20C€

16 ENOOWMENTS

r t r ! t I

Atstar tofyear  21,948 649 82,390,950 104,339,599 21 948,649 82,390,950 104,339,599
Endowments received 482.214 - 4a2,214 482,214 - 482,214
Appreclalion of endowmenl

asset  nvestments 413,793 4,309 531 4,723,324 413 793 4,309,531 4,723,324
l.come receivable from end-
owur ent assel investmeni 828,354 4 284,720 5,113,474 828 354 4 284.724 5,113,074
Transfeffed lo income and

expendj iure account(note 4)  (731,795) (4284,720) (5,016,515) \731,795) (4,281,720) (5016,515)

Capllal granl irom Univerclty
Transferto reserves ' (376,753) (376,7s3) - (376,753) (37€,753)

CONSOLIDATED COLLEGE
Speclfic General Tolal Specilic General Toial

(430 000) (430,000) - (430,000) (430,000)

22,941,215 e6,323,72A 1A9,264,943 22,941,215 86,323,728 109,264,943

Endowmentassei lnvests.  22,941,21E 109,388,728 132,329,943 22,941,215 109,388,728 132 329,943
Bank loans(less lhan 1 year)
Bank loans(more than l  year) (22,635 000) (22,635 000) (22.635,000) (22,635.000)

22,941,215 86,323,728 109,264,943 22.941,215 86,323,728 109,264,943

Endowmenls comprlse ihose funds which are rega.ded as ior the ong tem and which fundamentally L'iderpin and

susla ln the operaton of the Col lese a l  i ts  desi red levelo iac i iv i ty .

S peci fc  Endowm ents are those b€q!ests and g l f lswhere lhe use o i the cap la land income, or  only  the incorne ls  ior  a

sp€ci fc  purpose or  actLvty so designated by the donor and which can only be used for  lha l  purpose oract lv i ty

Geneia lEndowm€nts rcpt€senl lhe coryorate capla lot the Co eg€andinc ludeb€queslsandgi f tswhereiheuseoi lhe

c a p i t a  a i r d l n c o m e , o r o n l y t h e l n c o m e , i s f o r t h e s e n e r a l p u Q o s e s o { l h e C o l l e g e  P a . l o f l h e s e f u n d s m a v h a v e b e e n

designated ior  a padicu ar  pLrrpose by the Govemlng Body.

1 1



JESUS COLLEGE
Notes 10 the Financia lStatements
Year endecl  31 July  2006

17 RESERVES

GENERAL RESERVES

Pdoryearadjustment
Pront from income and expenditure accouni
Transrers rfom endowment

9,340,7.18

CONSOL DATED
I

8 382,495

581,470
376,753

I

8 , 3 8 3 1 8 0

5A1,470
376,753

,J41lO3

2005
:

E,498,26E

( 1 1 5 , 0 8 8 )

2006
!

2005
!

CONSOLIDATED COLLEGE
2006

I

9,009 666

331,737

Undeprccialed cosi oflang ble nxed
asseis llnanced oui oi!eneral reserve
Colege general ieserve

f8 cAPITAL CO tlilvtTtvl ENTS
CONSOLIDATED AND COLLEGE

Commilmenls contEcted ai 31 Ju y 2006

9,009,664 8,498,266

3 3 1 , 0 5 4  ( 1 1 5 , 7 7 1 )

9,340,718 8,382,495 9,341,403 8,383,180

19 FINANCIAL COI! ]MITMENTS

Al31 July lhe Col lege had annualcommi lments under
non-cancellab e ope.ating l€ases as iollows:

Land and Bui ld ings
Expifing wlthin one year
Expldng behveen lwo and fve years inclusive
Expinng in over live years
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JESUS COLLEGE
Notes to the Financia l  Sta iements
Year ended 31 July  2006

20 RECONCILIATION OF CONSOLIDATED OPERATING SURPLUS TO NET CASH INFLOW
FROM OPERATING ACTIVITIES

S!elus/(Def  c i l )  for  lhe year

Endowme.l income and interesl receivable

Decrease/( ncrease) in debtors

2006
I
581,470
568,249

(5,016,s15)
1,426,345

1 5 , 6 0 1
23 279

166,014

2005
€

(560 106)
515287

(4,570,718)
1,450.271

8,825

{64,!02)
3 4 1 , ! 8 1

\2,235,517) (2,879,362)

21 FINANCING

Repaymenls of amounts borrowed
Capi ta e lement  of  l lnance lease renta l  payments

22 ANALYS]S OF CHANGES IN NET FUNDS

Cash at  bank and in hand
Endowmeni  assets cash

Short  lerm deposi is

Curcnl  asset  investmenls
Debi  due wi th ln 1 year
Debl  due af ter  I  year

!

(430,000)

t

(430 000)

(430,000) {430,000)

2006
!

922J63
r

6 5 1  7 1 9
( 2 1 9  9 4 1 )

2005
r
?71,444
219841

922,763

(430,000)
(22,635,000)

431,778 490,985

(430,000)
430 000 (23 065,000)

(22,142,237) 861,778 (23,004,015)


