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Keble col lege

Report  of  the Governing BodY

The G overn ng aody of Ke ble C o ege presents the ann lal repoir and n nancial siatements fo r ihe vear ended
31 J! ly  2006.

Status
Kebe Col lege was found ed by publ ic  subscipt ion and incorporaled by Rova Chaderdaled6JunelBT0 The

corporaUon comprses ihe Warden and Fel lows.  The Col lege ls  an exenrpt  char iy  under s3(5a)  Char i les A. t

1993 (as lisled in ScheduLe 2{b) to thal Act)

Objects
The College was founded in 1870 in memory of the Revetend Johf Keble with the objecl of providing a
University edLrcalion for young men in a College conducied in accordance with the pr nc ples otthe Ch!rch of

Eng and. lt has adm tted wonren since 1979 3nd lts objectives have evolved so that t now exists to provlcl-'

an; promole undergraduaie and graduale edocaiion wilh n the Univercily of Oxiord and also to p.ovde and
prcmole academic research. Wlihin lhese obleclves lhe Colege a so has vamous pernranenllv endowed tftrst
furds he d for specia plrrposes rn connectionwth the deve opmenl of CoLlege tacilities andior schoarsh ps.

o , r ' c d  e .  p r 7 4 - a r o o r  e i  ' o . L 3 l o r " l a r d  e l i o r o J s o L  o o s "

The Governing Body ofthe College is constituted and regulaled in accordance wilh the Co leqe Stai!tes and

comprises the Warden. the Ofiic al Fellows, lhe Prcfessorial Fe lov/s and such olher Felows as ate appoinied

in accorclance wilh the provisons ofthe Slaloies The Slaiutes are as made from I me to lime b)/ order oi Fl_'r

lv,lalesty in Councllin accordance with ihe College s RoyalChader and the Universiies of Oxford and

Cambr dge Act 1923 and are effolceable ultimately bv the Vis lor (the Archbishop of Carterbury)

The Govern ng Body holds to ilselfthe respons blities forihe ongoing strcteglc dlreciion of thc College for is

admrn slraiion and for ihe rnanagemenl of iis ilnances and assels i meels regularlv under the chairmanship

of the Warden afd is advised by a ra nge of commiitees including the Finance C omm liee whose fole is to

overses the care oI lhe propedy, income and expenditure oflhe Co lege the condlcl oijts domestic econonrv

and ihe proper keeping of its acco!ils

Scope of financial statements
The;nanc al slalernenls conso idate the accounts of Keble Co lege and ts subsidiary !nde'laking Conf€r€nce

Keble Lmled Conference Keble L 'nited is ihe wholly owned vehicie for the conference activties of Kcbe

CoLlege

Review of operations and rinance

With 435 undergraduates and 222 graduate slu.lefts, K€ble ls one ofthe largest co eges n the Universlly ol

oxford. The composilion oilhe student body is as follows:

59 s9r  dae

sr :  h - "  :5 ' ^  Er l 11 t r  E t J

547. St3te 42% privale 411ohe.

Al maiof sL.rbiecls are repfesented and lhe College cont nues to enjoy a hiqh level oi applicauons ior paces

n 2005 06 the Fellowsh ip comp r sed the Warden. Bulsa I Senior Tutor C ha plaln 33 tutoial fel ows T

D ofesson:LfeLlows and I0researchfe ows New appointmenis for the next  academic year  Inc ude two

i e + a r .  e . r o w -  d  o M o p r o o \ r o l e  e l , o w '  r r  r r o p ' " n ! r . l _ . o o r o g / d _ d ' r r ' e 1 - D h  o  o o ! \  ' J ' 4  2 8

LnderarcoLar.s  $ho s"r  
- rna,  

dono-rs <r foo e," r  na, io-- , r  2006.  /4 ob_r ined '  .  rsc L laro rq d 'o '4

S a Univers rv orzes were awarded io I eble students in 2005-06 and 78 slldents were elecled 1o Colege

Scholarsh ps A to la of64 g laduates completed laught  courses i r r  2005'06 Of lhese 6wereawardeda

DLSi nclion Dur ng the year 28 D.Phil stLrdents were g ven leave to supphcale



Report of the Goveming BodY

The College recorded a su.plus for the ye€r oM7k. The underlyifg operaijng deiiclarising lr0m the

College s;ore activjlres - the diilerence belween whal we eam from teacir ng research, board and lodg ng

and;atwe spend on sala ies,  sLppies and lhe upkeep oforrbu Ldings -was l925k Vlewed agaLnst  core

acliviiv expend ture of!5 snrn ihis is a measure oithe subs dy lhe cotege and ls benefactofs are provdlng In

oursult oiits OOiucts. Funding forthe dellcit comes ffom efdowmenl ret!m and conierence surpl!ses
'comoared 

wrth i004 05 th. enaowment retLrrn ncreased by 11olo lo !573k, wh st conference ncome

ncreased 19% to !1.8mn and t rading marg ns lmproved s ight lv

Donations lo the Co jege duing the yeartolalled €447k. Ofihis €397k was g ven for lhe endowment and lhe

1i"""" r"t *pir"rpt"i"as anJlhe;upporl orluniof members' activliies' The sieadv rise itr donali'ns to the

endowment reftecti the vttat and deepiy appreciared support Kebte receives from ls old L4embers and frlends,

and mafks a groLling awa.eness ofthe va ue of annlalgivjng lhrough lhe Ta bot FLnd

Tne uoi t .ae:r  " " -_eo ro" t -  r  capi  d oro l ' " ls  du ng r l_e yar '  t ! !A!  wd< soel l  o l  coro l ' '  r -g lhe rF_ova o

or  2J B" ;uf ,  ooJd LF" Fao dous '  Tn I  ow 0 '0 '6 ' "  rF{de1r ' i  ac i  o  nrodd o-  o-  ne u i rora _ r r rea

i" l . . "  r "J  t ' " "  p" ' r i " *a sraduaie i ludenls on lhe uppernoors on lhe ground f loor  there s 'sur teof

meeling and f!nction rooms avai able year round for College events and non resrdenlr conferen'es

Other ofoiects completed during ihe vear incuded mprovements io rglrlrng rn the Ubr:ry,t!25kr lhe fil oui and

"",r'rei"l"i, try; t rh" nase;f1h; clocktower Bu ldins (133k) and (he development ot a rcwrng compound

al Port i\.4eadow (116k)

Ln JanLrary 2006 the Colege laufched a compeliton to se ect an arch iecl fof the redeveloprnenl oflhe Acland

sl teTwenlv.onef i rmsof |n lernal |ona|repulewerenVtedlos!bmlerpressionsof i i teres i 'E]ghleendidsoof
^r .n i l " , - .  " " .n  i ' r "o bv lh '  Jry  pdFl  Ah"r  d p o onged ln '  nrens ve ev e^ o 116 o 'ooo'd s ton (hc

s h o d s l e d l i n n s t h e p a n e i n J ! n e u n a n i r n o l s l v c h o s e R r c \ N ' 4 r t h e r A r c h r r e c t s i o t h e p r o l e c l u e s r g n w o r r < r s
" , .  " . o , n r " , r r i e "  ,  o  '  r b T r n n g  o a  d  l F o  p  o p o  d l s r o ' p ' c l n i r o  o n s _ n r r n L ' " l r s  n ' l o f 2 n 0 7  h '

; ; r ; ; ; ; " " ,  " ' " " . , "  - v o . e " ;  e m o .  r o  " r r r n ' L L r e  b  d i  o s o n r h F  r ' e  r o r - ' r o a  1 g " - b l  '

; ; - " : " ; i . ; ;  - .  o i  o  " r e , o J a d p o ! d  o a c o n ' 1 o d " o n r o r  2 5 0  J r o e r s r ' i a J ' r '  " 1 o  s  ' r d  " l

; ; ; ; " ; ; i  " " , . . " " ,ch fac i r i l ies;or  posrdoct ; rarand vrsr t rns Fe ows r t ise(p€credrocosrofrheoider

of t25nrn and ls  ihere lofe heavi lv  conl ingent  on a sLrccessfu fundralsng canrpagn'

Invcstment performance
il;;;;.ri;" ;.;;*."nt al rhe srart orthe vearwas t20 Tmn Endowment assers are nranased for rotal

i " i " , " " "c i ic"* , " "geodyconsderc i tprudenr in  rhe curreni  fnafc ia and b ls iness cfmale.  to  r ransfer  a

' " " t * r '  " i i " l "  " i r " " " i "a u;  annual lv  to  i re col reqe to lund apprcrr  ate e^pendi t ! re ^The 
endowment is

; . ;  . ; . t r " . " t  f  ' q - r i e '  I r r o u g f d r r d - - e  1  d r  o r  l c s  o p F -  t  d e d l l v '  r r a n t C o l p d n ' s  r { l

,iL1",*" i"".rr*ti nc udrns hidge funds and a sma I exposure 10 venture caprta assels throush (s

pa.lic pation in the lsis Fund (whlch invests in Oxiord Universiiy sprn'olrt companres)

nDecernbe'200, l theCo| |egel .snsferredlo lheEndowmenleeV€l l les identa|proPerteswlhacomb]n.d
""rr" "iiis'"" n","p"i(e; ast vear,lhree oithe properlies were sod lr 2004 05 for a net pron o lhe

E"d.*-r ""tir rzz r t ine rema ining e sft were sold in 2005 06 for a net loss to lhe Endowmeni 'i 1266 k n

,SSrA"r" tL" iquidation ofihe prop;rtv porlfo o rea ised a nei loss to the Endovr'ment of!45k 0 8% orihe

oigina trafsier va !e

The percentage compos t on oflhe investmefl poffo io was as iollows:

oE Cs
Fedlle iunds and veflure caPrtar

Cash

31-07 06
5

45
1 1
2A
0

1 9

31-47 A5
6

43
9

2A
24
(2)



Report  of  the Governing BodY

The ponfolio genefaied rncome offTg6k and capLla q:rns (both re: sed and unrea ised) of I.l 957k a iotal

fe lLr ;  o f  1O a; / " .  Atyear  end,  af ler thet573k t ransler to Col lege rncome and e\pendrt ! r€ and th_ 'addl l ion of

endowmeni gifts,lhe endowment siood at €22 Tnrn

ai vea,-end the ColLeqe s reserves amounted to 121 5mn oflvhich 120 6mn was attfibulable to langlb e nxed

as;ets and t8l8f to ahe qenerrlreseNe T he acq Lrisilion of lhe Ac and site in Decem bef 2004 subslartia v
ieJuceo rne generar res€ii e and lhe co lese nrends ro rebuild it to a tevet at teasr equivateni to rh€e mo.lhs

expenditure on cole actvities (t1.4mn at curleni expenditure leve s)

The major ftks to which lhe Co ege is exposed, as ldenlfied bvthe Goveming Bodv and the svslenrs

establ lshed to miugale these r lsks l ravebeenrevewedandmodf iedasappropiatedu' fg lhevear

Approved by the Govemifg Body on 11 October 2006

Dame Aver i l  Cameron

l



Consolidated Income and

Yearended 31Ju ly  2006

2
3

6
6
6

2006 20c5
I

2 1 1 1 3 4 6

3177 843

2 29A i7A

3 958 €02
590.442

rNcotv!E
Acaden c fees and luition incrme

Othefopera l rng  ncome

Endowment re tu rn .nc  n te res t recervab le

EXPENOITURE

Olheropera l  ng  exPenses

Con l r lbu to f  u rder  S ta l ! i .  xv

Surpl!s / (defrcrl) forlhe year on conlLnuing oDefal o.s heroE l.xatioi

and drsposal oinxed assets

Surp  us  on  dsposa c t fxed  assets

Surptus tor the year after taxatron

6 848.062 6 471 041

3.541936
856 423

2.391 989
3 1 6 8
7 288

3 550 927
597 433

2,131 133
4 8 !3

6  300 859 6 534.386

17 243 (r 53 3.15)

4 1 6 8  3 1 3

4 004 968

statehent ot total .ecognised gains

July 2006

Lncomerecervab le i ronendowf ren lasse l  .ves lmen ls

Endowmenl return transiercd to nccme and exper'lrt!re acccunl

Apprecial on/ldeprecrat on) oi endowmen! assel i.veslm.-"nrs

Newendowmenls eceNed

Net movement td deiered caplal

t 5
l a
15
15

2AA6
,

17 243

t.57? 919)
1 956 688

396 625

\124614)

2005
!

4 C04 96€

189 26 t '
(515.941r

2.756 273
378 380

( 1 1 2  3 7 9 )

Totalrecognised ga ns reiatLng to the year

Q.enrng €sefres and endowncns

C osrng reseryes and eniowmenrs

1 898.496
45 349.562

6 700 563
3ll648.99,1

47 .21e A58 4s 349 552



I

Endowment asset Inv€slments

Securlles and casrr depos ls

CONSOLIDATET)
2006 2005

! !

23 112 335 23 9Q4 1TA

23.T42 335 23 90.1 1 70

22667 605 20.691 704

COLLEGE
2005

23 712.334 23 901 1Ta
3 3

23,14233a 23  904 173

22.667 605 20.691 704

20 491 704

2006
I

Shod term nvestments and cash deposits

Cash al bafk and r. h.n.l

Amouols fa lrng dle wltlrin one yeaf

I

t 0

1 :

22.661,605

65 564
I 1 5 8 4 7 9

676
980 435

2245154

(1.367 03s)

24,691,T44

64 803

9.1€.571

6.856

1.638.016

2.658 246

( r .904.5s8)

22.667 605

65 564

987 607

676

1 569 527

(798 763)

64 €03
865 162

6 356
f aiT,827

2 C]4.6.18

(r  326 363)

6 3 3 1 1 9 75r €8€ Tla761 68€ 2€5

1T 218 A59 45.34!.562TOTAL ASSETS LESS CURRENT L  ABIL IT IES

l 6

3.r23 965

11.461277
11.603 323

22.667 605

21 456 488

21 456 433

3.248.575

10.267.142

I0 ,424 560

24.691.T42

21.409 235

21 40S 285

3 1 2 3 . 3 6 5

11C64,2TT

1r  503.328

22 667 605

2 l  389.137

21 349.137

3244.5f5

IX ,261112

10.424 560

20.691.742

2r .3 .13  885

21.3 ,13  335

TOTAL FUNDS

Tlre J na.cEr siaiements we.e appr.ve.l by the Goler.ins Eodv of K.b e C.lege on l1 Oct'ber 2006

47 248 05A 45 349 562 47 180.707 .15.28,1 16?



consolidated cashf low statement
Year  ended 3 l  Ju ly  2006

2005
I

2005
I

22 (347 €0r l  1 ,107,245

2 1 3 . 0 7 2  2 2 5 2 1 e
(3 168) (4 895)

Net  c .sh  in l lowf rom re tu rns  on  inves tmer ts .nd  se tocn !  o f t .ance 209 90c 224 323

Net cash inflow (outflow)f.om op€rating activiUes

RetLhs on nvestnenls and seruci.g offinanc-"

ncome from endowments €ce veo

othef ncome irom investments and lnleresl rece vec

Capta etpe.d i!re afd fina.cial .vestment

Nei realLsation/(acqu siton) oita.gible Jxed assels

N. i  @alsaUon/ (acqus i ion)  o f  endowmenlasse iLnves tne f ls

Endowmen|5 recered
DeJer€d capital rece ved

Nel casrr ria (ouil cw) from *p ta expend lure and in,nc a l.vestheit

Net cash inflow{outflow)bero.e use oi liquid

Decre.se rn sho:t te.m Investments

Inc.ease/(decrcase) in cash

Reconciliation of net cash rlow to movement in net funds

Lncrease/(decreaserin cash ior ihe y€ar

lrcrease/(decrerse) in lquid reso!rcesrnd cLiientass-ar nvesrm-aits

Net  f ! .ds  a l  1  Augus l2005

Net runds at 31 July 2oc6 (short_terh invesnnents and cash)

1!5.559
1T aA3

iag 267
35 !51

1694.593)
5 C.10 029

396 625
23 6.16

112166214)
T 153.Ti1

378.380
33 4!16

4 765 ia1 (5 200 57r)

resodrces  and t inanc ing 4 621 E1A

6  r 8 0

(3 873 003)

3 !55 633

4 633 990 83.630

4 633.99 i
(6 .130)

83.630
13 956 633)

a.627 811
864 963

(3 873 003)
4.737 966

86,1 963



#

Notes to the Financialstrtements
Year  ended 3 ' i i i i y  2c06

1 ACADEIMIC FEES AND TUIT1ON INCOME

Tu tion lees from uK and Eltopean Union students

Tuitof iees fron oveFeas stlde.ts

2006

E
1441,713

269.742
92,534

2CC5

231 146
7t  495
54 731

2298.778 2  111,346

un ion  prb lcLy  f !nded s tudents  amouf tng  to  a l  6€7.8 !C
The above analys s ncLudes fee ncolne ln respect oftlK and European

(2005 !1  618 935) .

OTHER OPERAT1NG INCOILlE

Res denta income ircm colleqe members

Co.ference and r!nciLon Lncome

Re ease of deteded capt. conr bltrons

ENOOW]9ENI RETURN AND INTEREST RECEIVABI E

Transfered lrom speciilc endowments (nole l5)

Transfened tiom ge.eral endowmenls (note 15i

other nvestfent Lncome

Othe. Interesl rece tabLe

STAFF COSTS

Other pensLon costs (note 5l

E
1,416.244

62 268
148 256
137 840

!
1 919 921
I  487 156

10 335
145 875
2 r 4  5 1 0

3 777.803

I
252.233
253.70€

35 950

:
269.905

17 503

590.482 55 i .892

3  0 r 6  2 i 5

331 031

t
3  1 c 2 1 0 5

172 3Aa
276 5 t9

3 54r e86 --:E:'�1

I t  s  s landard  accou. t inq  prec tce  lo  d rscose f tne l  f io rmat ion  reaUng Io  s ta f inuobeG ard  anayses  o f re f r !ne ' : ton  fo '  h  qher

il;il;r;;;'i;,;;.:;,""ron has nor been n.Luded due ro rhe panicu ard ffcu ty of presenrins meaninqiL d.ta fo, stairro,nty

empoyed bY the  Un ves tY and co  ege

5 PENSION SCHEMES' 
;';:;;;;"d;"' . hvo pension scheses ior rs st'ir ' the unilersit es superannuat on scheme ( uss ) :nc the un vers t/

"io"io,o"sr"t peno- s"n"me fosps) Both schemes are contributcry defined benefit schemes (ie thev prcvde 're'efils

0""",:1. n"ntn "f t".,* ".a ln" p"nton"t"""r"ry) and are 'ontracted oll ircm the state s*ond P€ns m schehe The

assers oj uss and osps are each he d In 5eparare trusiee-ldmrnislerec f!nds. Bolh are nult-edp over schemes 'fd the coleqe

sunabe lo  den i l i y  L ts  share  o f the  unde 'v ing  asse ls :nd  ab l rueso ieach s 'hemecn aconss ten land €2sonabre  oass

in" * i " . .  " " .+ i "e  oy  tn "  ac .ount r ' s ; ta fda 'd  FRsI7  Re lLrement  Be ie r ls  theco ese acccun ls  rc r the  scnenes as  I I iev

*i," i"rrJ"""-",br,,"i *remes As; resul. ihe amolnt charged to rhe incode and expendit!re account reoresenis Ine

conlrib!tions payabie to the schemes i. respecl oi ihe accounting perod

The sched€s are penodtca y va ued by qualrfed aciuartes Both uss anrl oSPs were vaLued uslng tlre prciecled uf t dethod

";;;;;;;;*., "" ," "q-oach rie resurt fs. ev'rs cr contr bur cn lake accounr or zciuar a suQruses 'r derrcre'c es n eacn

scnenle, irre inanca assUrnp:ons v?ee deriled from m.rket condit]ons pleva]|ng at the valdal|on oale



V3 ue ofpasi se.r'ce irab lllies !28 .308m
121.7146
(16 568m)

126v.
110.,/.

l2 l8m

i !51m)Fufd  n9  Surp lLs , (De lc  r )

Fund f9 Raros Schene v! lation bas6
Statutory m I mum fu.drng requ redenl brsrs
Slalutory pension prcteclio. tund basis

Reconmended Emolovefs contribuiiDn rale (as % oJoensonable saranes) 1 T  5 t r

Notes to the Financialstatements
Yearended 31  Ju ly  2006

PENSION SCNEMES (contd . )

rhe assumptons which have the host signifc.nt efiect on ihe resuli olihe atest valdaiions aid the deierminatior oiiire

contributio. leve s were those fe aiing to the rate ol ret!rn on investme.ts (ie the va ualion rate olinteresl)afd the tates oi
increase Ln sa 2ries and pens ons asiollows

USS: The lalest ac!\iar: valuation ofthe schemewas at 3l lMarch 20C5 ltwas assumed that salary increases woulo be 3 9% per

a fnum 1p l !s  an  add i ton ! l ! row€nce fo r  ncreases  n  sa  3ry  due lo  age and promot io f  in  l ine  wth  recent  e rpemence)  and pensDns

woltd tncrease by 2 9% per annum In reation to past setuice liab ilies lwas rsslmed Ihatlhe va uation rale oiretlrn wou d be
4 5% perann lm,  and n  €  a ton  io  fu iu re  seru ice  lab i r l ies  i t  was  ass lmed tha l  the  v !  ua l ion . r te  d f in te res twou d  be  6  2 ' i  per

annum lnc  ud ing .n  add i t .n :  inves lment  re lu rn  assumpton or  1  7% per  annum

osPs:  The lares tac tuarava lua l iono i lheschemewasa l3 lJu ly2004 l twas  assumed tha t  sa ia ry  ncreaseswoud be 4  '1% Fer
annum and oensrons  wourd  indease bv  3  0% per  annum lwasassumedtha l thevaua i ioN la leo l in te res twoudbe695 'pe f
an iuh  i .  re la ton  to  the  pe .od  up  to .e lnemeni  and 4  95% per  ann lm n  rea t i .n  lo  the  per iod  a f fe r re t r€ment

Resu ts olthe latest acluara va uatons otlhe h{o schemes ale:
uss osPs

Note:fhe tatest aSPS vatuation wascanie.t aul befare the stattlcry p.nsi.n pote.ba. fund basts w.s lntptenettted

uss
The Lns t tN lon  cont r ibu to . .a te  requt red  to r iu t l re  seru ice  benents  a  one a t the  da le  o i t l re  va  !a ton  was r .4  3% o i to la ipens  onabe

sataresbut rheTrus tee .onpa.yo f ihead ldeo i theac luar f .de . idedtoma$lan | re ins tu toncon l rbu i io . Ia tea t l4%ot lo la

Surp l l seso .de fc tswh ic l ra fse . t f l tu revduat ionsmaympacton | reCo leges f l tu r .co f t rbu loncommi tmenr  Anaddr . ia r

iac to rwh ichcou ld imps. t the lund ing leve lo i theschemeis tha twthe i lec l t fomr6 [ , la rch2006USSpost ionedtse ] lzsa"as i
man slandino" scheme so that in lhe everl oilhe nsolvency of a.y oithe particlpalrng enplovers in USS, the amount or anv
penslon funding shonfaL (wh ch cannoi be otheMse recovered) in respect oflhal emp oyerwillbe spread actcss the.ema n ng
particip.nt employers.nd reflected n ihe next actuara valualion orlhe scrieme

The nen toma lnenn€ lac luara  va  uanon is  due as  a t  31  N4arch  2008 Therewi  a lsobeanac luar . l va lua t ronc .nedou lasa t

3 r M a r c h 2 0 0 6 a n d a n f u . l y t h e r € a f t e r o n i h e t e c h n c a l p r o v s i o n s ' b a s s u n d e . l h e P e n s o n s A c t 2 0 0 4 a s r e q L r e d b v t h e
Occupatona lPensLonsSchenes(CrossBorderActv ies)Regu l . t ions2C05re fec l fg theschemessta tus
scheme The cont rbu l ion  ra ie  w lbe  revewed as  par l  o leach va lua t ro f

Theco. t rbu tonsp:yab leby lheCol regedurnqtheaccount ingpetodwereequa lo l4o io r lo la lpensonab lesa . res . rn
accordance wLth lhe decision oflhe trlstee ccmpany The pension charge fecorded bythe Colleqedlrng iheaccountfg period

wasequa 1o  the  con l rb l t ions  payabe o f !17e 893 (2005 f156.725)

osPs
T h e a c t u a r a v a l a t r o n a s a l 3 l J r y 2 O O 4 l d e n n f e d r € q l n e d o n g - l e r m e m p l o y e r c o f t r i b l t i o n r a t e o f l 5 S % o l i o t . p e f s o n a b l e
salares bul aiso a funding delic oi!5l 3m. The Un versiy on behal ol alrthe employers partrcpeung in the scheme hls aqreed

wnh ilre trustees of OSPS lo address ths deicn by marnla rr ng the employer conlributron r.te at the prevous/v agreed rate or

1 7 5 % u n i 3 r J u l y 2 0 O S a t w h d h i m e l s e r p e c t e d t o n c r e a s e t o 2 1  5 %  s u b i e d t o a n y  r e v s o n  € s u t i n g i o n  t h e n e x l t f e n n r a

ac luara lva  ua l  on  o l  the  scheme dLe as  a t  3 l  J l l y  2007.

The ccn t r ibu l ions  pay .b le  by  the  Co ege d l r fg  ihe  accsuntnq  penod werc  equa 10  17  5% o f to ta lpenso iab le  s :  a res  (2005

r3  75%) .  Ln  ac .ordance wth  lhe  agreehef t  be tween th€  t ln  vers iy  and lhe  t rus lees  The pensoncharge €corded ' ry lheCo eoe

dunng the  ecccuntLn-o  pe .od  w!s  equa t . lhe  cont r ibu l ions  payab le  o i !1 .1S 684 (2005 11r9 .794)

l r re  to ta  o f  a l lemployers  pens  on  c .s ls  ( inc lud ing  supp lern .n ta t ron  o ipers ions  fo r  ex 'ehpoyees d the I  dependents )w:s

!331.03r  (2cc5 :  !?76 519) I
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Notes to the Financialstatements
Year  end.d  3"  Ju ly  2cc5

6 ANALYSIS OF EXPENOITURE

I
r 602 738
r 351 ,100

205 130
190 970
l.r4 695
.17.053

!

856.428

f
338 72S

1,257.431
430 591
252 69€

45 589
i6  5 .15

2006

t

2 609,237
1542.14_q

443.668
1S0.284
63 598

2C05

E
] � 3  9 6 6
2 409.214
1 3 5 5 . 3 4 1

7 1 5  5 3 0
I 4 2  9 1 0
82 033

Resdences cater ng ard c0nrerences
Prems.s and equ pment  (nole 9)

J 5.11 986 856,1?8 2 39r .949 5.629 4!l

4 493

Contrbutcn unCerStat l le  XV

The above a.a ysis ncludes erpendiuie n resp_"lof uK !nc ELropean un on stuce'ls nrelbv bv pub cLv f!nded ree 'come

amou. l |na  t .  !1 .687 899 (2005:  !1 .618 935)  
2006 2OO.

t !

In te res t  pay !be  re  a tes  lo  bank  o t i s  overdrans .nd  '1 'e r  c 'ns

Rspaya,rie wlhrn 5 years 3 1 6 8  '  8 9 3

?!c6

8 730

23,150 22 080

As the  co  iege !s  a  chanty  exempt  rom r .g rsuat roo  !J  ' le l  lhe  char i ies  Ac l  l9 !3  a l  co  eg '  n 'cme 'nd  "p i ta  o 'nsa leapp l red

l o c h a . t a b b ; u r p o s e s o n y t n d a p r o t t s o f s L b s d l a r y u n d e d e k n g s a r e p a d t c i t e C o e l e u n d e r G l t A i d n o i t b l i t v a r s e s t c
Un ted Kingdcm corPoratron lar

6 .790 403

3.168
T,2AA

6 800.659 6 634.386

Othero .eranngerpenses  inc l !de .ud i to rs  fem!nera tcn

nr  r .spec t  o f ihe  tud t  o f these i fan .a  s ia le r fen is

. respect ol olher seryices

2005
t

13.300
8 7S0

SURPLUS FOR THE YEAR

Co leges  s t rp rus  ro r the  Year
SurF us  genera ted  by t l re  sJbsd. ry  udef t rK  nqs

C! .so  da ied  su IP us . {o r the  Year

2AA6 2AA5

45 252 3 997.368
I 952 7.600

4.004 96847.244



Notes to the Fina.cial statemenls
Year  ended 31Ju |y2006

9 TANGIBLE FIXED ASSETS

I

25.879 450
486 149

!

2AT 7T3
248 444

I

26,167 223
694 593

Bdrldings
T

25 879,450
486.149

Equ pnent TolaL
! t

2e7 713 26.167 223
24e444 694,593

26,365 599 496 217

2242174 60  279
7S8 876 57 552

26.861 €16 26  365.599 ,196 2r7  26  861.416

2 263 A53 2.242.774
€56 428 793.376

110.279 2 263.053
57 552 856 428

O O r o , O  
- 8  '  9 t a i  i 0 0  o ' 0  T S J  I  j ' 9 ! l '

23 353 9,19 378.J30 23 T42 335378 386 23712 335 23 363.94t

)  . 2  2 r o 0 4  0  o  6 - ' 227.194

T h e n e t b o o k v a L u e o i t a n g b e n i e d a s s e t s d o e s n o t r . c ! d e a n v a m o u n t s r r e s p e c t o f a s s e i s h e d r n d e r t ' n ' f c e F 3 s ' s

1O FIXED ASSET INVESTIUENTS

The Co ele owns tOO% oJrhe ssued share cap lal of Coflercnce Kebe Lmted a company incoporaled in Englsnd rnC Wales The

pr ncrpalbusiness aclvty oiCofference Keble Lim led is the provislon olccnfeence racrlites n Keb e Co lege

I1  ENOOWI{ENTASSET INVESIMENTS

CONSOLIDATED AND COLLEGE

ncrease (decrease) ,. c,sh

F red rnterest srocks (lsted)

Unlsled securit es

!

2a 691,T44

(5 055.772)
5 059.245
I  956.687

1  1 9 8  1 6 5
12.383 553

4.525 t-43

22.667 645



Notes  to  the  F inanc ia lS ta teden ls
Year ended 31 July 2006

12 DEBTORS

14 OEFERRED CAPI IAL

Amoun ls  fa l l rng  due w lnrn  one Yer r

Amou.ts owed by co lege memo€rs

Amounts owed by g.o!p undenaKngs
Piepayme.ts and accrled ncome

Amoufts f: lnq due ater more than one vear

Bafk loans .nrl ovedra:1s

olherlax.uon a.d soc al securly

Accru. s and defenen ncome

CONSOLIDA'] ED

2CC6 2005

COLLEGE
20c6 2005

t l

690 970

146..196
21 363

1 1aB 4ig 9.16 571 s87 607 865 162

619 6 r ,1
62.642

34 3S6
9 0 1 8

222.911

141.462

3€0 592

21.343

22' ,653

I16.335
62.6,12

420 653
33 603
9  0 1 8

222.911

13 cREDITORS:  AIMOuNTFALLING OUEWITHIN ONEYEAR

CONSOLIDATED COLLEGE
2006 2005

! l

t4 030 246 441
427 1T8 4521T8
l 1 a 2 T 1  1 3 4  i i 4

110 437 333.045
136 797 I  s9 959

2C06
I

14.080
992 5€0
114271

r  13 ,307
136 T9T

2005
E

246 AAi
1 ,023 573

33,18,15
r59.959

I  :6 -  O]5  I  404 558 798.763 1 326 363

2C06
t

3 2411575
23.E16

2005
I

3 360 954
33 496

{145 875)

2005
ti

3 360.954
33 496

(145.87s)

CONSOLIDATED COLLEGE
2AA6

I

3 21A a7a
23 646

(148 25€)
Reieased to nc.rne and expe



15 ENDOWi'ENTS
CONSOL DAIED AND COLLEGE

Endowmenls €cerved

Appre. ation {depreciat cn) of endowmert inveslmenls

lncone receivab e from endowmenl assel Lnvestments

Transferred to rncome ard exp€nd tLre accoun( (note 3l

Notes to the FinancialStatements
Year  ended 31  Ju ly  2006

16 GENERAL RESERVES

Su.p us from ncone and expend t!re accounl

Undepre.ated cast oltangible ixed ass€ls less
deieired cap ialfinanced out oige.eralreserye
Co ege qeneral resetue

I I C64 277 |  601 128 22 647 aA'

r tI

nra.ur,
97 033

(269.905)

1A 424 377
395.625
985.86.1
9€ 535

(303.0r41

20.691 703
396 625

1 956 587
195 569

(s72 979)

Endo@m.n lsccmprse thosef l fdswfchar - r€gardedrs io r theongtermard{hch iLndamenl . l l yunderpntandsus ia ln the
oper . to .  o i the  Co ege a i  {s  desned e le lo iac t i v i t y

Spec i f rbEdowmer lsa fe thosebequestsandg l tswhere l l re lseo l thec !p(aa fdnconr .o ro fy iherncome6foraspec i i c
plrpose o. actrvity so desionaled by the dofor afd which can of y be used iDrlhat purpose or acrivily

GeDercl Endo||nents represent the corporale capita oftheCcleqeand nclude bequests.nd g ftswhere the use ofthe c.p lal
and in .ome (oronry  the  nco f re )  i s  fo r lhe  Oenera lp ! rposes . f lhe  Co lege Par to i thesef lndsmayhavebee.desqna led tora

Specnc  Endowmenls  (cDnso lda ted  and co lege)  fc rde  iuncs  v ,  led  3 t  11 .964.126 wh ich  p .o l idc  Lncome to r  puDcses  tha t  €
outside Ihe oblecrs cflhe colrege lncome arsnrg therehoh amounted to !35 ?68

CONSOLIDATED

21449.285
4T.243

COLLEGE
I

2t  343 885
,15.252

2t  446 484 2 1 . 3 8 9 1 3 7

2C.6 '18.370
8 3 8 . 1 1 8

20 518 370
TTA767

2005
I

20.655 597
688 288

CONSOLIDATED
2005 2005

! l

COLLECE
2006

!

21 456 488 21.449 2e5 21 389.137 2 t  343 885



Notes to the Fi..ncial Strtements
Year  ended 31  J ! l y  2006

1 8

22

21

1 9

CAPJTAL COlllMITMENTS

At 3l July 20C6 the ColleOe had cantrlcts outstandlng lor reflrbishmeftwork
h,d .o.tracts ollstandlfg for reflrb shnent lvork to the sum of!300 0C0.

to  the  sum o i  1130.000 At  31  Ju  y  2005 the  C. lege

under non cance iab e operalrng leases !t 3r Jury 2006 and 31 July2005

otrhe barance sheet the discrosu.e oi whrch rs deemed lo ccntribute 10 a rrolef

FINANCIAL COIVIMITIMENTS

The C.  ege had no  annua c .mm tments

POST BALANCE SHEET EVENTS

No materielevent occu(ed €fterihe dale
!nde6ta .d  ng  o f the  i lnanca pos i ion

CONTINGENT L IABIL IT IES

The Co ege hrd  no  con l inqef t  rb i tesa l3 lJu ly2006and3rJu ly2005

REL ATED PARIY TRANSACTIONS

The Core le  has  a  loan scheme fo rho lse  purchase wh ich  rs  ava i lab le  lo  n rembers  o icovern ing  Body At  3 l  Ju  y  2006 loa fs
under  the  schede tc ta  ing  a2 l9 .000 (2005 i2 r9 .0C0)we.eouts la fd ingro t  o  memb. rs  o rcov . rn  ng  Body

RECONCILIAT]ON OF CONSOL]DATED OPER}TIN6 SIJRPLUS TO NET CASH

INFLOW FROM OPERATING ACTIV]T IES

20

23 ANALYSIS OFCHANCES ]N NETFUNDS

Re easa ot deieiied captal
E.downe.l iccme a.d .le.€sl recev:b e

Decrease lincre.set n slocks

Cash a tbank  and in  h .nd
E.dowmenl assets c.sh

Cure.t asset inveslmenls

f
4T 213

856 42a
(r 48 256)
(5S0 482)

3 .154
(76 i l

(209 !03r
(305 r 93)

2C05
t

I  6 3 8  0 1 6
(533 502)
(246 407)

€5SJO?
6 056

!

5 i159.2!5
232.327

2C06
!

980 435
4.525 /43

(r4 080)

4 533 991
(6.r80)

5 'r32 093

36,1 963 4 627 81 1 5 492 TT4


