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fiom this 150 dDi Akmc scan.
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LINACRE COLLEGE
Raport of the Governing Body

Th€c. 'e . . r !ao ly . lL r .c reC. lL€Eeprese. :s lhea.nua |epof t .nc f in :nc !s t3 t -amen ls io r th€ye. rended3 lJuy
20t€

Lracreco legewas.s tab ls l recby iheUnrvers tynr962asaSoce ly fc rmefand, {omenl r .d la les .ead,nanY
advanc.d  Jegreesand dp€dasc f the  L l rv .6 (y in  ! l r rb j€c ts  1w:s  g ran t .c  ts .har te rand tu  au loncmv n  1936 The
corpor : toncomprs€s theFrncrpa  and Fe l l cws TheColege saneter l t cha f ly rnde is3(5 . )Char i iesAc i l9 - ' : ias
srec n sch€dule 2(b)lo lhatAcl)

Tte Cole_.e ex sls to provrde and promote qEduate educ.tion wlh n the Un vers ty oloxford and alsoloor.vlCe a..
promole Univers ly amdem c research Thecolleledoesnotadmtu.dergradrates The stLdenls ,n Gs de..e a6
d v ded a mosl eqlary b€tueen sc enrists and srLderts cl the socra scences aid lruman tes and tre c.lece s also
mrec f.r ls slro.g env fofmenla .terest Neady h2 fthe slldent b.cy is'tron oversels ,ron 50.cdnlr es:l any o.E

wLrh n rh€s€ obpcls laec.lege aso haslarous flnds held ror spe.ialpurDoses
Colelef:clliesa.dJors.hciarshps graf(s  

 

ms.s .f hardsl p :nd.lher edlcaton. Curposes

The Gov€rnrnA Bodyotlhe Colleqe .omprrses the Pfn.rpa and Felcws Tlr s body 's ccnst'tuled efd reoulal€d in
lc.orlanc wrh the Co leqe Statltes. tr'e lens.twh ch are enlcrce.b e ult matey by the vsilor lhe llroh slewad oalie
LJn veJs ry The co ege Statures afe.$ made iicn I'ne lo I me by order.i He. N1:lesty rn colnc rn acco.d:n.e tlfr lrre
Foya:chader of 5lh J(ne 1936, lnd lh.lr. vers l,es .1 Or,'ord ,nd Camlrrdge Acl 1323 The Govoo ql Bcdy holds lo
'tse I rhc respons b Lries for the oi9cinq si..leg c c re.l oi cflhe co re!a f.r ts acminrslrato. afd,/or tlre h.n.sen.il.l
t s ' i ra . .es .ndasse ls  tmeets re ! r ! . rv rndef thecn. rm: .shpo l l r rePrncpaandsadvsed!y . ranq€o l
ccmm tie€s 'lr ch .nclude the Flnsnce C.frmtte.

Scope ol financiaL slatements
The finaic alslatemeits -mpfse the.c.cunts of Lrn.cre Cc .Ce The Co leg€ has no subsrd ary compan es

Revi€w of operations and rinance
Tae 4rlrr. Ani ver$ry Gmp.On..n.ldded 3! theend of De.ember2005 successlu ly r.ach .q lstarOel.f!3m
D.d:rcns and pLedqes rece ve:l dlrng lhe 3 yearcrmpa gn .c ude s gnrn.ant aunds for the Spe.ri. anc Geneia
Eid.lFent as wel 3s lof othcr desllnated plrposes These O fts he D lo sec!r-" lrre pr.v son or lhe best f.d tes for
iu r ! re  ge ie r . r io fs  o , r  s l l r l .n ls  udr .g lherear t l34k{asdonated for l l reperhr ie . l .ndo lvmentand!33k fo t
schoafs r lpsandstude i lEra i l sa fu rhere lgSkn l ran lsa .ddonatonsw€€. :ec ted lc the l .c .meandErpend l l r .
Acco ln l ! i54 to lw l rc .Edanedrnspe. r . t th . .ndo l theyarandh.saeencred led loDesgnare lR€ser r '€s
sq.ic.nl fepa rs and mp.ov.rrenls lo sluaenl .c.onrmcdal on have conlinued
srucenl numbcG have grorn s g. fi€ftiy:n €cenl years bul have rcw r.e.hed a m.:imun lor the.utrcnl ta.llics th.
Co eoe has. p.rcy of n.r:asinq lhe amolft of stldent acccmfrod.i'cn .u: iaD e

Investmentpedonnancc
Tfe Oowlh i llre C. ege pofb io €lecls the.onhn!.d r..cvell n sl.ckmarkels C.3h li. an.es nv.sted rn he
un vercty Delas( Poo cc.tnu€c to e.rn a.ompettve fl.rcsl ral.

Jhe l ;a . .eon.eseaess l lh€ye: rencanr .unred to ! l igmAnefa l .wns io r lh .a . i .un ts ,nves ledn l i re la3se ls .nc
desqnated Ese./es fof sp..:al purpos€s lhecol.qesGefez Reseae w.s c65k Prcvrslon f.r :onq term na ft'".:_.e
s separaley prcvCed io. !.der Desiq.al3C Res€aes

I he mal.r rsks to lvh ch th. colrele s erpcsed as d.nl lea ay the ccvern i- :jddy have b€. reviewel and sys:ems
h:v€ b€en establsted lo .r I9.1€ lJres. rsrs

A.Forc.i5ythe G.r.nntg Aadt a. 29 Narehbet2CCo



LINACRE COLLEGE
Income ancl  Expendi ture Account
Yearended 3 l  Ju ly  2006

rNcot!1E
Academiclees and iL iion rcome
Other operaiing incorne
Endowme.i relurr and interest recervabe

1
2
3

2006
f

642 246
1028,77a

,101 915

2005

552 423
91t  298
284,088

2 472 933 1 753 809

EXPENOITIJRE

Olher operaiing expens€s

Surp l l s  fo f  Ihe  yearon cont inu ing
d sposa lo f  f i xed  asse ls

793 703
126 985
960 468

0

I 8 8 1  1 5 6

1 9 1 , 7 8 3

724.525
12'i e25

38

r 753 431

operalons beiore taNatiof afd 3 , 8

Surplus tor the yearaftertrxation 1 9 1 . 7 8 3 378

Slatement oftotalrecognised gains and tossE
Yearended 31Juty 2006

S!rplus ror th€ year

Incomereceivabiefro6 end.wfireniassei ivestnrenE
Transier lo income & expendirure accounl ffon enoowm€nr
App€cration (depreciaiion)of endowmefiassetinvesiments
N€w endowmenis rece ved

Defefted capiiat re eased to ncome afd Expendrturc Accounr

Totalrecognised q.ins retating to the year
Qpen fg reserues afd e.dowmenls

Closing reserues and endowmenrs

1 5

1 4

t 3

2006
t

191 783

248152
(334 5e4)
646,760
3481AT

(61 756)

2oa5
!

378

197 336
\231179)
969 770
902 466

r61 756)

1 038 542
|  932.559

1 7 7 1 N 1 5
r0 r  61.544

r2.s71 101 r r  932 559



LINACRE COLLEGE

Endowment asset inveslments
Secuilies aird cash depos ts

I

10

11

t 3

'15

2C06
I

4 241.696

2005

4 345.377

4 241 696 4.345 377

7 9!5 614 5.985,122

7 905 614 6.985.122

Cash a lb .nkand n  hand

Anounts faling due withlf one yeer

25.97C
1r12.790

1 03.r,886
1 163.546

(339.855)

26,613
1€0,776

1 1 1 5 9 0 4
1 303 293

t,7Q1 233)

823.791

t 2  ! ; t  t 0 l

602 060

1t  932.559TOTAL ASSETS LESS GURRENT LIABILITIES

Amounis fa ling d!e after more tran of€ year

TOTAL NET ASSETS

Designaled res.toes

TOTAL FUNDS

12971101 l1 932 559

2.29971e

1 322 Atl
6 583 613
7.905 614

976 759
1.78€ 012
2 7 6 5 7 7 1

1 155 780

_5,829,312
6 985 122

758 951
1 , 4 2 7 , 4 1 4
2 535 965

The frnah.ial staternents r/ere aprt.vetl bf the Gaveming Badf af Lnau. Q.llege an 29 Navenber 2AC6

12 9 i1 1a1 11 932 559



LINACRE COLLEGE
Cashflow Statement
Yea.ended 31 July  2006

2005
t

2ac5
I

Net cash inflow fiom operating activities

Returns on inveslmefis and sevic ng oflinance
lncome ftom efdowrne'rls received
Other income from nvestmenls afd inie.est receiveC

N e r r : ' h i _ ! o r " o n r r ' i J o , i ^ ? e s r a d _  a . d < i r u . " q

Capitalexpendil!re and iina.c al nvestnent

Nei rea rsaiion/(acquis tion) oftans bre {ixed assels
Ne! rea isa t io i / (acqo isn io i )o f  endowmenl  asse l r .ves tments
Endov/ments rece ved
Deferied caplta r€cevec

N€i cash nflow f.om cap ta I expeidit! € and

Netcash in f low betoB uso o f  l iqu id  rosdurces  and f inanc ing

Reconc i l ia t ion  o fne t  cash f lowto  movement  in  ne t f !nds

hcrease in cash iorthe year

1 8

20

46 909

(]32 350) (634 525)

244152
67 331

315.483
0

315 493 214,2AT

(23.304) 0
(20.739) (750,579)
318187 902 466

0 c

20 4eT,2Ti  (238 53.1)

0 10 000

48? zt i  t .228,531)

487.277
!

1228 531)
(10, !00)

487 271
1 433.26.1

{238 531)
1.671 795



L INACRE COILEGE
Notes to the FinancialStatements
Y .a r  ended  31Ju l y  20co

1 ACADEM]C FEES ANO TUITION NCO iE
Tu,lLoi lees trorn llK ann Elrcpean Uran saC€nls
Tu'i.n lees lrom overeeas studeits

The rboveana l yss  nc l des lee rncom€  n r€spec lo f  l lK rnd  Eu rope .n  U . . n

2 OTHER OPERAT]NG ]NCOME
Resdenta in@m€ fron colele menlj€rs
cofrerence and tunctDn ncome

Release.f defe.red capila contrbulrons

ENDOWMENT RETURN AND INTEREST R€CEJVABLE
Transrened ifom sleof. €ndowneits (iote 14)
Transr.red rr.m senera .ndowdenls liole l4)

1 ,023  779  9 r7  2 !3

Granls and donatons n. ude lf nn vers:./.am.. si lvhl.h ended n Oecerber
2c05aswe laspos l . . npa ! l n , c . . . l sDo ia ronsunspen ln teyea i l c l a . q !1c33?0we .e t ra . s f e red lo

!

Ihe xvo princpa penson s.hem*:o/ lh. Co .!es 51.fi rje rhs Unue.s lies Slperannualion Scheme LUSS):nn
theLlnv,"'sryorO!lordSrallPersr.nS.heme(OSPSi Trre s.henres are ccnlfbulory are conlra.led our ndnr
lrre SlalN E3 nqs Reraled P€nson Screm€, and prcvde b€neljc b:s,.d on €nslh orr.ivce.id ria
p€ns onabe sa ary The assal3 ol LrSS and OSPS . .CnrnLsler€d nrncs T!€
sch€mes.r. per.d.a yvalled by qualited a€luari€s usrq tire prclecled und melhcd raddltn bolh LlSS.nd
OSPSv . ra tonedb i . . edam. r ke l r aueapp rcach  Th .  evcac , . o i l | bu l i on l 2keac
surpluses.r def c€nc es | €ach scrreme
The  assumprons  3 i d . l ha r  da la  l h . l  hav . l h .  nos le f i e . l . n  l he  dc l d rm  i . l on  o l t he  c .n l nb l l . n  eve  s  3 r - " : s

Dale of atesl lcluan. val!.t.i
lnvestm€nl relurrs per a.num
sa ary,n.r€ases per afnutr
Po.s on i..reases pe.lnnLm
Markel vaile ofassels al al€sl a
Prop..ton ol accrued ben.fls cover.d by lh€ a.lu.r arra ue of lhese as:eh

USS and OSpS a.e mu tFemF oyer sch€mes ,here lhe share ol assels and ab iil es appic.be:
nol d.irted The co esew Lrhc€fore a.c.u.l for ns penson cosls lor ea.rr scren..n a det,no
as permLrec bv FRs 17 Tho tora .l ailempr.y..: pe.s on.o.h v/ar ri75k 12005 a6ilkl



L INACRE COLLEGE
Notes to the Fina ncia I Staleme nts

Yca r  ended  31Ju l y  2006

5 PENSTON ScHEMES (contjnued)

Unsersti€s Sdpe.annual o. Scheme (USS)

The.onrrbllons payable by the.o eqe durr,o the a.coLit n! pefod nere €qualro 14'/. ol loidlp

The pens ods.h:rqe 'e..rced by the.o ege durno lhe a..oui nq pd o'l las elua 10 1lr€.ontbLrons pavab'€

Ortord Slaft Penson Schene (OSPS)

The cclreoe p3 d conlrblnons cf 17 5o/. or lolalpensionab e sa sres dur nq {he acc.unl i9 pef.d (2045 13 75%l as

ser od ri lhe sralutory s.hecule of coihbul o.s ao.eed b€}een llr€ unvers rv on behaf.fe lhe empov€rs

pancpa lng in l heschemeand  reT rus leeso l l h€s . l r eme  a fd  en iD rscC  bv  l he  schene  s  . c l uan /  T r ' eac tua fa i

vau . t onasa l3 l Juy20o4 'deN lne la requ red l . nq lenempoye rc .n t r i b l l o . r t ( €o f l 5So6o rpensLonabe
sa an€s b!t a so den('red a lund nq del.il ol itr 3m rn lhe schene Ih. rln vers lv cn beha f cl a I lhe empLove's

pad .pa rng  ! n  l heschem, "  r r as  ag reedw lh t \ eT rus lees lo .ad ress lheoe f . : l 5 v  men lan rnq  l he  empov -A rs '

c.ntiburior rale at 17 596 lnlr 3r Juy 2004 lhen increas nq t lo 21 5% slbJe.lro.nv rev s on of lh. n.rl acluara

va lua t i o i dueasa t3 l Ju l y200TArev i seds la tu l oNschedue . r co t l f bu l i ons re l i € . l n0 l h€dewra leshasb -aen
aqr.ed endorseC bylhe schen.sacluary and pubristed The oensons cia'se:e.orrled bvlheco eqcdu'rg llre

accounlrnq perod was equ. lo rhe.on{ribulDns p.y.be (t!3kl

6 ANALYSIS OF EXPENDITURE

Resaemes -trn9 aD..onrererces

End.$me ma..qeme.r

.lBrest pay.ble .e ales lo
Ba.k 6ns overdrafrs an! othef oans

Repayabre wihn s Years

dp..arnt
Slafi ccsls O€p'ecal cn ex..ns€t

! !
r 4 9  9 5 5  1 9 9  1 1 9
297 134 3 Zgi 2i5 639

f5 533 3,15 N76
223653

14 X37

Other op€ral nq expenses ncude aud Iore renune.al cn
in respect ol the a!d( ol Dr€se f

SURPLUS FORTHE YEAR

Cor€ges surplus rorlhe yea.



LINACRE COLLEGE
Notes to the Fina4cial Statements
Year ended 31 July 2006

3 TANGIBLE FIXED ASSETS

5 40C.352
8,029

0

!

150.232
0
0

Increlse n cash hed bY fund manrge.
Rev:lual or ga fs/(losses)

Fixed l.leresl slocks l isled)

216 480 5 767,06,1
15275 23 304

0 0

5 408 331 150 232 231 755 5 7-o0 36ll

I €5 037 1 ,421 .687
12 836 126.935

0 0

1 204 350
148.128

0

32 300
6 021

0

' 1 3  '  L 7 8 -  1 4 8 ' - -

4 T-c0.002 117 C32 3l .1.13

9 EN OOWMENT ASSET INVESTMENTS

a
6 9 8 5 1 2 2

663 685
1642 946)
2521193

rs lr5 614

9S5 231
5 561. ;07

460 '�]35

883 5.11

?. !056r4

t
6  985.122

663.685
(612 946)
252 9!3
6i6.760

L9!.!.lla

f l  s lonca lcos l  a l  enc  c rYe. r



LINACRE COLLEGE
Notes  to  the  F inanc ia l  S ta tenents
Yearended 31Ju ly  2006
1C DEBTORS

Anrounls laling due wlh n one year

Amounts owed by College members

Prepaynenls and accr!ed incohe

2006
!

i2 976
53 331

28 237

2005
€

1 0 1 6 1
57 717
2.€ !8

89.900

11 CREDITORS: AIVIOUNTS FALLING DUE wlIHlN ONE YEAR

Bafk loans and overdra,ls

Olh.r laralion and soca secunry
A.crua s rnd defercd incotrre

2006
!
2  336

214 344
3 431

13 95,1
99.233

2AA5
!

3 i 8 1 8 8
242 3BA

5.959
:2  603

102 C93

339 055 7A1233

r2  CREDITORSi  AMOUNTS I,IORE THAN ONE YEAR
2006 2005

t

J3 DEFERRED CAPITAL

Released to ncome and exp.ndil!.e ac.ounl

lhe balance on defered capital Epresenls don!tions
Amounts are released lo the income afd €xpefditure
basis as lhe charge lor d€preciatcn.

?0c6 2AA5

2.361 472 2123.22A

(51.756)  (61  756)

2299116  2 ,361 ,4J2

d  - 1 6 t o  r . r " e  t " t , r . r d . - o . . r , t , b  , i , p o -  - ,

accouni overlhe lves of lhe relaled assers o.lhe same



LINACRE COLLEGE
Notes to the Financia lStatements
Yearender l31 Juiy  2006

E.dowments recerved

endowment nveslmenG

endcwment asset l.vestmenls
'lfansteded to Lncome and

expenditure acco!.t (nole 3)
capitalgra.l i.om the univers lY
Tra.sfer froh reserues

I

158 886

t3  092

4,! S09

( r 3 1  3 4 1 )

675

I
s 829 342

11,1 .301

553 663

243.213

(203 2.13)
75.000
1 T , 3 0 2

6,935 122
273 187

248142

75 000
11.9TT

11220L1 6  533 613 7  005.614

Endowments comrrise those flndswhrch are reoafde.i as lc.lhe long lerm 3fd wflch tund.menld lv underpn

and sus lan  the  oDera lon  o l lhe  Co l le le  a l  i l s  desned leve  o lac lv ty
sDecnc Endowments are those bequesis a.d g tls where the use ollhe.spitaland ncorne or o' y lrr' rncome. s

for a specinc turtose or adtivrty so deslgnaled by the donor and lvhich can anly b3 used forlhal pLrpose o' aclNLly'

Genera Endowme.ls.epresenl lhe corlorate caFitllollhe collele a.d ncude beqlesls and gns wlrer€ the lsr

ollhecaDla and rcohe or o.lv lhe i.cone ls ior the gerera purposes of the Co lege Parl oilhese ILnds mav

have been desq..leC fora panicuarplrpose by the Governing Body

15 RESERVES

DESIGNATED RESERVES

Translers (a)ftch lrenera resetu€

D.srgnrled r€seaes are those reserves s.i as de by llre aol.ge to be lscd,oI a specla

ro t to rmplno ico lege e .downren ls  A t31  J lLv2006 lh€vconrprsed

20c6
t

75"q.-451
2 r7 .6C3

2CA5
I

760 057
(10.900)

nesetue  ic r  r .p l .ceme. l  and maf len .nce  o f fL .c lo . .  bu 'dngs

Clherdesjqnaled teseto.s

t
166.660
459 243
3 5 r  3 1 1

476159 75.1951

154 565
373 763
2 3 0 6 1 e

! t6  759 7 t3  951



LINACRE COLLEGE
Notes to the Financial Statemenls
Yearended 31  JuJy  2006

15 RESERVES (continued)

GENERAL RESERVES

Surp !s irom ircome and expendlure
Capit.lrepa d to erdomenl
Transrcrs (to) designaled €se0es

Undepfecialed cosl ol l.rgible lxed
iiianced out ol seneralreserye

College e...ralreserye

16 CAPITAL CO]MNlITII/IENIS

2Cora

1€27.01,1
1 9 1 7 3 3
(J1.977)

(2r  7 303)

r7a9!r2

2005
I

r 848 894
373

(33 r58)
10 900

1,821].,'4

! t t
1 .723 552 1 ,763.695

45,15C €3 319

f7Brtr.,, i ntTtr l

Commr l  I  cn l r  ! . n . ac ' . d . 1  3T  - r ! l y

2ClaF)
t

20t5
e

1 7 FINANCIAL COIVIMITIIIIENTS

Al3 l  Juy t r re  co lege had a f r rud  conr  n i tn re . l s  under

Exp rno betreen Iwo and nve years inclslve
Exp irrq jn over live years

Expning bet{een lwo and lve years fclrsve
Exp i r fg .over rveyears

RECONCILIATION OF CONSOLID,qTED OPERATING
INFLOW FROIlI OPERATING ACTIVITIES

noi clfcelab e operatifo
2006

5t .000
57 500

2CA5

26.000

r  14 500 83,000

3 049

SURPIUS TO NETCASH
3 04! 3 049

2006 20c5
t l

191.733 378
125 98s  r21  325
{61.756)  (61  756)

i ,1c1  9rs )  i28 .1033)
0 3 3

643 640
57 936 (16 ,1771

(46 016) (395 035)

I l l l  l 5Dt  t€14 5251



LINACRE COLLEGE
Notes to the Financia l  Stat .ments
Year ended 31 July 2006

19 FtNAf. , lCrNG

Repaymeits of anrounls bcrrowec

2005

t
l0 000

ANALYSIS OF CHANGES IN NET FUNOS

Cash atbank and I  hand
Endowmenl assels cash

cudent assei rnveslments
Debl d!€ wthrn 1 Year

2006
I

1,034 886
888.541

{2.886)

1Br0J41

I
(81.018)

315 302

l0 000

?005
I

1  1 1 5  9 0 4
635 548

(318.188)

r333:61187 277

1 920 541 4Ai 2iT 1 433 264


