
LINCOLN COLLEGE

Financial Ycar cnclcd

31  Ju ly  2006

'l'he accorrnts' indcx (ifany), Rcsponsibilitics ofthe Governing llod), Statemert of
Principal Accounting Policies and Independent Auditors' Report have been omitled
fiom this 150 dpi Akme scan.



LINCOLN COLLEGE
Report  of  the Governing Body

The Govern ng BodyoiLincoht Cotege p.esenls rhe annuatr--po.tand it.anc ,t sratements for the yearenljed 31 July
2006.

L nco n College is a charlered chaita b e coeo.alion. The ful corpo,ate designatron of rhe Cot ege s ,,'l ne War.ten or
Reclor and Schoars ofthe Collegeoithe Btessed Maryand Al Sainis, Lncotn, in ihe University oi Oxford commony
caled Lnmln Colege .  The Cot tegewas fo!nded by Rtchard Fleming,  Bishop o iLncotn,  under a RoyalCharrer  ofKing
He.ry Vl, dared 13lh Oclober 1427, and a Deed of Foondation dared 1429. The co.poral o. co.npr ses the Rector a..t
Felrows The Col ese is an exempi cha ly !nders3(5a)chariies Act 1993 (as ltsred in schedure 2{b)ro rharAcr)ithe
Colcqe does anucipale a change n its stalus once impend ng legisation ior the chartV secior is passeo rror!w.

The corlege exisls to provide and promote !.aeroradlale and postgrarruale cdu€ron wlhrn rhe unversiry of oxfor.l.
and to pursle.d!anced res.arch and schola.ship. With n lhese Objects the Coll-age also has varous perm.nenty
endowed blsttunds held ior speciatpurposes in connecrion with the deveiopment oiCoreqe iaci Iies ano ror' . n o l "  . . o  o - r  - , , - - . p  / - , J r  o  o r , " r . d  - r , - t D - , o o .  \

The Govern n! Body of the Colege comprises the Recrorand Fetows. This body is co.sttuted and rea! aled n
ac.o.dancewith the Cott.ge Sratutes. The Colege Statures r.e as ma.le from time lo tim€ by orderot Her Majesry i
Counc I in acmrdance wilh the Royat Chaner oi 1427 and the Un versit es oi Oxfo.d and Cambrjdge Acl j923.

The Govern fg Body hotds to itse f the fesponsibrLrries tor the ongoing siraleg c direction ot the Co tege, tor rs
adminislratioa and ior the rnanagenrenrot iis ttnances and assels. it meets reguarty unde. the chatrmanship oirhe
Re.tor. The Cha rman oi lhe Colege's Campaign Commllee, an atuntfus oi the Cotiege, regulary arten.ts covenri.g
Body meetings by nv tlllon. The Golerning Body s advis€d by a range of ornntrtees ot wh ch rhe two nrost nfporlanr
arecofvencdbyiheCoegespr inc ipaerecl t iveof ice.s: lhesearetheFnanceCommtlec(conve.edbVtheB!.sar)
and rhe se iorTuroas conrmirtee (@nven-ad bvthe seniorTuro4 rhe Finance comm tee is comprsed or Fe ows oirhe
Colege (both ex ofiic o and by secondment for a dctned period) togelher wjlh tnviied etlmniof the Cotege wno provde
the bcneftoiiher prolessional experrise. The mandate ofrhs committee covers the coleqes irrvestmcrrs. esrares
premlses. financial man.genent and acco!nting and financa oversig ht ot the co tege s operauons The senror Tltois
comm itee is concerned w ih 3ll u specls of rhe acldernic tife oi the co ege retating to Fe lows a.d studenrs ln add tro.
the Re.lo. and execurive oiiicers receive advice ffom rhe Recro|s co!nct, an inviled group oldisiing! shed. unr of the
College wlrlclr meels once per annum ior rh s ouroose

Scope of financial statements
The nnancral stalements coosoiidaie the accounls oiLncotn Colege iis subsrdiary undertakjng Li.cotn Cotege
Enierpr ses L m ted and Tfre L ncotn Coliege ItichaetZilklra Fund (regtstered chariiy.o i095113).

Review of Operalions and Finance
In 2005 06 the Col ege's ma nagenrenl of its operat ons resu red in a i na.cia surp us ol !867k 12004 05 t656k) This
reslll s cons stert w ih the Cottege s Slr.teg c plan, implemented from November 2OO I , which among oh r$ u trngs
emphas sed caref! controlofthe Colleges nnancialoperalons as a conrr butor towards srrenglherng otrhe Coteges
endowment A sum oiapproxlmate y !290,000 has been ato.ared 10 general reserves to give a ge.e.at resetue rn er.ess

Each oithe coreges princlparsources ol income nc.eased dur ng 2o0s-0€. Thefe was an inffease /n fees rec.Ned ror
stude.ts t! tiof. As in previous recent years th s was in paria consequence oi llre Coteq€s ongotng poticy of expandifg
rls post-gfaduale sludenl pop! ation, this bei'rg in linewith th€ staled a ms ot Oxiord Universilyas a whoe The openlng
of tlre L ncol'i EPA scence ce.t.e al Muselnr Road, wiih rts 4e new roonrs io. posr qradule srudents. was a,e.nre or
th s pfocess !\r th a rarger nu mber ot srrdents rn resrdence. wth more oilhose sludents beng post-oiadlares cofrn! n!
thetr worh beyond lhe feltllar Terms, and wrh thc mpemeflaton oIa progranrme (agreed bylhe srudenl body)lc move
lowards more ecofom c rents, ihe Coleg. nrade f! land eificrenl use of its srock of resjdentiat accommo{jation. ,fod lcrnc

sludenr ac.ornmodation charoes. Revenues from .oniere.ces. summerschoos and orher
functicns showed. marked increase over the previous year in parr d!e ro new contribulons trom ccnfere.c. bLs ness.l
r"1usc!m Road Incodre irom the endowment aso showed an tnffease, prjmariy as a resu I of lrends i
from the Coiego's commercial propcrties i. Oxford and orher rcqio.s.
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or tr-a exF.dilure s de staflcosls ros€, conssienr wirh naton.land loca trends lowards lr gher Leves ot renr!.eraton.
ln adn lion therewas a nolabe increase nr the costofoe.s o. orovision lor staff wilh.n lnoease in the conlrbltion r.te
to OS PS (O xford U iive6 ty S laff Pens on S cheme) Financ a su pport tor students a so showc.i a. inoe2se n pan a
co.seq!en.e alihe targelng ofs!ch support at studenls n denronstrated need (as an atefnalve to the indiscrminale
srbsldyprev.us lyaf forcedtoal  s tudents va beow-m€fkei  rents) .  A deprecaton cherge consis lentwi th t l re  Coleqes
policy for d.precal ng ts tans be lixed assets rs appllen iorlhe irst iim€ to the Lincon EPA Science Centre a.d Lncoln
Hall {he ncw and rclurbished b! In.gs al Lluseum Road

The Colelles assel base showed an lncrease n va !e over the previous year, wilh ihe valu€ ol endowmentassets rsin!
lromt40m of lo 153 milion. The 20c6 revauaton ofllre College's conrfirercial agr cullural and resLdenl a p.operties {a
process lidertaken every thre€ yeaE) produced a marked !p ift in Ihe value oi the Co leges property.ssetsr trrs
reflecled bcih changes . markel vaues, parlicuany in the commerca secto. and tlre valuaiio. newly.pplied lo lhe
college s nterest in the Solihf eld ste. lm provement in capilal values in lhe wor d s stock ma rkets dlfng 2005 {16
prodlced hig her vallations fo. the College s fina.cial asset portiolio, loo The nv€slment retu.n trom tlle Co leqe s
Dorttolo ofnnancia nstrurnents w:s + 13%, broadly in line wilh the perlormafce of lhe FTS E All-Share ndex. The
Colleqe s fund .a sing inil allve, lhe Linco n Fe lowsh p Campa gn, produced a nei addition Io Ihe endowment tunds otjusl
ov.rti mllof. (Signlficantly, the F€lowship Campagn in iolo generaied sums substantially in excessofth s ngure, wilh
t l rebuLkof i ! .dsrasedservngto l inance. fu l l lheconsl ruc i ionwork ln lheNlrseumRoadprcpenres)  At  end July  2006
approx maiely 54% by va !e of the Col eqe s endowmenl assets were ln prcpery. wilh 46% in fnancial nvestrirents

The penod oilhe Co eqes 20!1-?C06 Strategic Plan ended n JLly 2006 a.d the Colege has agreed a new Pan, b! lding
on the aclrlevemenls of the first, to ru n from 2006-201 1 . Tiie strategic Pla n s focused on d rect ng ihe ma nagemenl oi
the co elte5 resources and its i!ndra sing activties iowards tlre .ffic ent ach evemeni of lhe co lege s pr marly
aedem c co.e acllvilies

Investmenl lvlanagement
The Co lege s nvestme.ls are under Ilre direclion of lhe Gover.lng Body which acts o. lhe recom mendatrons oi the
F na nce Committee. The F nance Commntee s cha red by lh€ Rector lnd benefils lrcm lhe adv ce 01 lwo Comm tt-'e
memberswho.re al!m.iot the Colelle and who have spec aLexperience in investmenl a.d general iinan. al nraneB
Ttre Co iege has contrnued to fo low lhe nvestmenl plan lormulated inillally in Octobef 200 ]� nvestmenl slr.legy tor
financralassers is bas€d cn the nia ntenance ola core porlfolio (UK and niernaiionalequ ties fixed i.conea.d cash)
supplem€.ted by seecled addltional nvestments n speciallstare.s (p.ivate €quty, hedge funds a.d Cire.t exposlre to
commod ties) The core nna nc a assel portiollo s managed by J P [lorgan Flem]ng Assel Manlgemenl and the specla isl
investmenls bv a varietv ofother lnveshenl manage.s. Durjn! the l.stye.r exposure to prvate equ ty was in.reased 3s
lhe CclLeqe committed lo the Oxford Unry.Eity F!nd llLP mn.aged and admlnsle.ed byCambrdlle Associales The
colleges portlollo oi conrmercial allrjclll!.a and (.oi-st!!enl)fesidentie p.openies s overse€n by Laws & Fiennes or

For the prrroses of operaticnal budgeti.g n y eld of 3% is assumed to be dr.wn down on a srslalnabe bas s trom the
Calleqes e.d.wmenl assets The actla yi€d on the Colleles irvesldenl pordolo was in excess oi3% ii 2005 06

Thc Co lege s res-"rves anrcunled to !8.1 76 mr llon at €nd Ju y 2006, wilh a general res€rve of | 1 .062 mi licn The
C.lege co.srders thls sum to be suincienl to prcvide a blffer f.r u.interupled scrvces a.d lo suppon the prqlramme or
b!:ding repa r nnd rcturbEhnrenl.

The ma .r rlsks to which th e Co lege s eipos ed ar. rev ewed regu ar y by the College Comm tte€s reportrng lo the
Go!enrln! BcCy Syslems are in placc and are subjecl to ongong mprovemenl, to nrlgate idenlfcd rsks.

App,av.d byth. G.venrng Bady an
Ptalessar P Langfatd Recl.l



LINCOLN COLLEGE
Consoliclated Income and Expenditure Account
Year ended 31 July 2006

INCO[tE
A€demic fees and tuition ncone
Olher operal ng lncome
Endowmenl relufir and interest receivable

6 967.619 5.934.313

2006

1,765,620
3 041,217
2164782

2005
!

1.645 516
2,441 411
1,887 386

1
2
3

EXPENDITURE

olher operanrc.xpenses
Contr buuon !nderSl"tuie xV

3.236.725
377,131

2.405,C86
8 1 , 1 3 6

2 435 AT5
15,1 837

2, '189 021
38 350

6.100 384 5 278.083

646.2t0867.235

Consolidated stalemenl of tota I recognjsed 9ains and losses
Yearended 31  Ju ly  2006

Sorplls for Ihe year

Appreciation oi endowmenl assel nvestments
Specfic endowmenl ncome retained for lhe year
New endowmenls received

Net additons io d€i.tred €pita

Toralrecognised gains relaling to the year
open n! reserves and endowments

Ciosiig res€rves ard e.dowments

2006

867,235

14 9.171.Q23
14 7A,AA2
14 1,052 386

13 2,449 862

20t5
I

656 230

3.642 753
252 474
455.467

2.608,726

t 3  6 1 9  3 0 8
55,856,291

7,6r5.250

6S.475,5!9 55 856 291



LINCOLN COLLEGE

Endowment asset investments
Sec!riLes and €sh deposrls

COLLEGE

2C06
I

2C05
I

9

1 0

1 1

1 2

2005
l

2006

15.3S8.494 1,1,823,921
0 0

15 398,194 14,823.S21
1 0 0 0  1 . 0 0 0

1 5  3 9 q  4 9 4  1 1 8 : 4 ! 2 1

23 087,650 17,576,800
28,869,400 2 i ,6.11,000

15,3!8.49.1 14,823.921

24, j .15,838 18,624.143
28,869,400 21,541.000

143,147
1 4 1 0 , 1 6 9

2T4,273
1 831,549

(769,682)

40,265,143 51 957.050 39 217,800

C.sh a t  bank  and in  h ! r rd

Amo!nts i.li.g dle wilhin one yenr

TOTAL NETASSETS

130,8.13
761,961
539,676

1,432,480

(665,253)

143,107
1.465,962

1 9 1 , 1 0 5
1.800, i74

(739 389)

130,8.13
785,849
3 1 0 , 1 9 5

1.226 aAT

(,160.7'12)

1,C60 785 766 r,15

69,475 599 55,856,291 68,4'17329 5,1,808.86ri

IOTAL FUNDS

4,244.224

16 295,695
36,719.543
53,015,238

5,834 358

12.711437
27,553.706
,10,265.143

8 i76,1,11 9,756.790

8,28.1.220 5,83,1,358

r5237,507 r r  664,094
36 719.5,13 27 553,706
51 957,050 311 217 800

8.176.059 I756,7081 5

60475.599 55,856.211' � ] 68, ,1r7.329 54.808 866

The f in . . . z ls ta lements  wefe  approved by lhe  Gover . .g  Body oJ  L- inco  i  Co le lc  on



LINCOLN COLLEGE
Consolidated Cashflow Statement
Year ended 31 July  2006

Net cash outflow Jrom operaling activilies

Re1lms on investments and servcing ofinance
ncome from endowments receded

olher income ffom nvestmenls and inlerest receved

Net cash innow iro'n.eturns on irrvestme.ls and serlicing

Capilal expendit!re and fina.cLa nvcstmenl
Net acquis tion otta.giblelixed assets
N€i (acquis tion)/rea s.tion ofendowmDnl assel nvcche.ls

Endowrnenis recerved
Deietred €prl.l.ece ve'l

Nel6slr (o!lflow)ftom €pila expendilLtre and

1 !

?006
!

2005
!

(1 641,519) ( r  580 671)

2.242 739 2,114.836
36 845 25,424

2.239 584 2139.860

(9s1 7r0)
13.327 354)

1,052.38{ i
2 .618,928

(4.s3S 224)
I  153 363

455 067
2.5C8 726

(607 750) {322.063)

Nel cash(outflow)/inflow bdfore use of liquid resodrces and

(Dec.ease)/increase in cash

(9,685)  237,124

2A 19,685) 237,123

Reconciliation of net cash flow to movemenl in net funds

(Decrease)/increase in cash rorlhe year

Net lunds al l Augusl

(9,635) 237,123

(9,6S5) 2X7.123
441617 607,,19!

834 932 844 617



LINCOLN COLLEGE
Notes to the Financia l  Statements
Year ended 31 July  2005

ACAOEIVIIC FEES AND TUITION INCOIIE
Tolon iees lrom UK and ELrop€an Union siudents
Tuiton fees frorn oveiseas students

2006
!

1 295,C21
29'1.46.1
7 ' r ,354

107,781

2C05
I

1.220,544
255,529
69,855

Ihe above analysis ncudes fee
amoun l  n !  lo  t l ,103 ,44 i  (2005:

n.ome n respect of UK and
81,049,355)

1,765,620 1,6.15,516

Elropean Un on plblicly iunded stLdenls

2 OTHER OPERATING INCOME
Resdertial ncome from colege members
Coneren.e and lunct or r.come
Grants and donat|ons
Release oidefened capllal contr butio.s (.ole 13)

€
1 663 059

733.044
402,773
169,066
73,275

!
1.372.695

35.1.587
0

121,457

3 ENDOW]VENT RETURN AND INTEREST RECEIVABLE
Transfetrcd from speciic endowments (nol. 14)
Transfeff--d fronr Senera endowments (nole l4)
Olher nleresl receivab e

STAFF COSTS

3.Q41,217 2.101,411

t !
3T4.7AA 331,231

1718 229 1524,131
36.845 25,421

I
2,TAT,711

144017
344122
35,872

I
2,4'15 35.1

172134
2,1! 036
29,351

3,236.725 2,At5.475

It is standard accountrng praclce lo dsclose llrther informaton felating to slatf n!mbers and aralyscs ot
remL.eraron for higher pad employees This rriormalon has not been ncuded due to the pariicuar diiiic! ly
oi presenlLng mean ngfu data iorstafttointly empoyed by lhe Unilersilyand the Colege

5 PENSION SCHE]VES

The two p.nc iFa pe.s ion schem€s for lhe Coleges stat fare lhe U. ivers les Supera.nuai io .  Scheme (Uss)and the
Unive.sty  o i  Oxiord s laf f  Penson Scheme (OSPS) Theschemesarecontrbuloryder inedbenertschernes(e lhev
provlde be.enls based on length ofservlce and fnal pensionable salary)and are contracted outiram the St.te
E.r.nrgs Relat€d Pension Scheme, and . The assets oi USS aid OSPS are each hed in separale trrstee
admif slcr.d funds. Bolh s.hemes afc mulliemployer schemes and ihe Colege is lnable to identify ls share cithe
!ndenyng assets on a c.ns s le. l  and reasonab e basis .  The sc l remes are perod € i lyvaued byqu.  ne. l2 . r r . rcs
Both lsed the prolected !n t melhod emb.acn! a marke! va !e epproach. The ass!nrplL'r.s and otrrer.l.r: lrr.l have
llre most eriecl o. the delerrrinal o. of lhe contribulon ievels are as follows:

1 1



LINCOLN COLLEGE
Noles to the Financia l  Statements
Year ended 31 July 2006

5 PENSION SCHEI! 'ES (CONTINUED)

Date ot aiest actlarla valu€tion
.vestmenl returns per annum
Salary ncreases per ennum
Pens on nffeases per ann!m
lvarketvalue ol assets al lalest acluariaL va uaton
Proportion ofaccrled benefits coverea by lhe actuarialvalle ollhese assets

The roialof allemployer's pension cosls (inclld fg suppementatio. oi pem ons for er_empcyees or lhcir depcndanls)
was !305,122 (2005 1249,036)

UnivesiUes Superannu: tonScheme(USS):
The conkibulons plyable bythe coleCe dLrring ihe acc.uniing petlod were equailo 14% oI lota pensioMbesaancs
The pensions charge recorded by lhe colelc during Ihe 3.co!.1.9 pcrod s.s equalto the conifbltLons plvab e or
!124,292 (2005 8116,111).

Oxford St.ff Pension Scheme (osPsl:
The actlar a va uat on as at 31 July 2004 dentined a requred long_iernr em ployer Qrtribll o. rate oi 1 5 3% of tola
pens onable s€ ar es bui aiso a f!nding defcit ofl51 3m The U. versiiy, on beha foiallthe emplovers Paftic palng nr
th€ scheme, has agreed wth the truslees ofOSPS lo.ddress this deliclt by ma ntainin! lhc enrpover co.rr rLn'.. r:ie

at the previous y agreed ratc of 1 7.5% until 3I JUy 2008, at which u nre il is €xpecled to ncre.se to 2I 5%, s! bject lo
any rcvsion resu I ng from the nexl ir enni.lactlarialvaluaton ol the scheme dLre as ai 31 Jllv 2007 The conlrbltons
p a y a b e b y t h e C o l e l e d u n g t h c a c c o l n l r y p e r o d w c r e e q L a l t o l T S " / d o f t o t a p e n s o n . b l e s a a r € s ( 2 0 0 5 1 1 3 7 5 % )
The pensions charqe recorded by tlre college during ihe accounting period was eqla to ihe.ontribllons p.vabe ot
!174.844 (2005 l'132,,195)

USs afd OSPS ar€ mulli-employer schemes where the share oi assels and liabliues app cable lo eich employer B
nol idenlfed. Ths colege willthercfore accou.tfor its pens on cosls for each scheme on a denned co.iribLni.n h.s s

.s pennilled by FRS '17.

uss osPs
2005 200'1
6 20% 6.95%
3 309'�" 4.44./.
294% 3.00%

!21,7.10m 1167m
7T% T6%

6 ANALYSIS OF EXPENDI I I ]RE

I
7 i3. t08
718 466
575,787
190,5,15
117,342
35.559
53.839

2006

!
1 , 9 3 7 1 7 9
1.970 651
1 . 2 1 0 1 0 , 1

12!  605
162.097
1 t s . 6 s 0

2AA5

1.804.995
1.683 069
I �060 521

369.380
61,772

177,598
82.397

Reside.ces calering and conterences

College .dminislEt on
Endowm€nt ma agement

E
'1 221 ,345
1 221 ,666

309,311
249,214
12.223

126 434
56,158

I
2,386

30,519
325,006

9,833
0
0

9,3!3

Conirib!tron undef Sl'tlte xV

Oihe. operaiinA cxpenses ncude audiiors renru.eration
n respecl of lhe alcilt ofthese iinanca slatements

Theabove.naysis  ncudes expefdt ! re n respe. iof  UK.nd Europtan Unnf  s t lde. ts
mel  by p!b c ly  f ! .ded iec ncome anr . !n i  f  !  1 .  !1 ,103 1 '1r  (2004:  !1,0 ' l ! .355)

3.236 725 3 7 7 1 3 7 ?.,105.086 6 018.948 5 23S.733

8'1. .136 38,350

5.278 0830 100 384

1 2

' t .1 coc 13 500



LINCOLN COLLEGE
Notes to the Financia lStatem€nts
Year ended 3 '1 July2006

7 SURPLUS FOR THE YEAR

Co eses surp us lor the year
8,  t . . .  -d  p,  r  r  ( . r . .  os id oa/ .  nJoi l  iL

8 TANGIBLE FIXED ASSETS

CONSOLIDATED

COLLEGE

2006 2005
t !

867,235 628,1120
0  2 7 , 3 1 0

aa1 235 650,230

Land & bui id ings
Freeho d Equipmenl

15,525,760
724,447

0

559,822
227,263

0

I

16,085,582
9 5 1 , 7 1 0

0

16,250,207 787,An5 17 437.292

88'1,186
325,006

380,475 1,261,001
52,131 3TT,137

0 0

r,206,192 .132.600 r ,638,798

r5,044,0'r5 35,1.479 15,398.411,1

14 644.57+ 179 347 14.n2)  421

Larr . l& bui id  ngs

t

15,525,760
724.147

0

16,250,207

8 8 1 , 1 8 6
325,006

l20a 192

Equ pment
t

559,822
227,263

16 085,582
9 5 1 , 7 1 0

0

17.037,2't787,085

380 475 1,26",661
52,131 377,137

0 0

432.606 1.€38.798

l5 04,1.015 351479 15.3!8.494

14 614,571 14 823. !21



LINCOLN COLLEGE
Notes to the Financia l  Statements
Year ended 3'1 July 2006

9 FIXED ASSET INVESTI/IENTS

At start and end ol yea.

!i,

i

l .

l
lnvestmenls slaled at cosl

Subsid ary undeilakrngs

CONSOLIDATED
Securt  es Land &

& cash property Tota

CONSOLIDATED
I

0

CONSOL DATED COLLEGE
2006 ,  005 2006 200

0  0  1 . 0 0 0  1

COLLEGE
Land &

COLLEGE
I

Theco| |egeowns100%oftheissuedshalecapta lo iL inco]ncoegcEnterpr ]sesLi rn i ied,scompanyncorporaleo
in Eng af i  and Wa es.  The pr lnc ipalb ls incss act iv l tv  o i  l incoln Col lege Enierprses L im ted s lhe manaqement

of constructjon conlracts on behalfof the co lege

1O ENDOWMENT ASSET INVESTII IENTS

lncrease n cash hc d by lLnd

Equiiies ( sied)
l jn  s ted secl r l  es

I

1a,624,143
5,333,067

(1,869,200)

2 5 1 , 7 1 8
1,806,T 10

l

21,641,000
0

( 1 3 6 , 5 1 3 )

7,30.+,913

I

40,265,143
5,333.067

(2,005,7131

251,714
9,171,023

17,576,800
5,322,222

(1,869.200)

2 5 1 7 1 8
1 , 8 0 6 , 1 1 0

2 1 , 6 4 1 , 0 0 0

( r 3 6 . 5 1 3 )

7,36.+,913

!

39,217,800
5,322.222

(2,005,713)

251,718
9 , 1 7 1 ! 2 3

24.115.A3A 28,869,400 53,015.238

21,931.726
1 657 ,453

556.65S

23.087,650

20 873,538
1,057,453

556,659

23.809,400 51,957,050

23,087,650

19,273 988

E s t a l e s l a n d a n d p r o p e l r y V a l u a t i o n s a s a t 3 l J U l y 2 0 0 6 h a v e b e e n m a d e b y L a w s & F e n n e s l h e c o | l e g e a n d a g e n l ' l h e
basisolVaUat ionbejngmarket ,Thesevauai ionsincoDor: ie indepe|deni t r ]enniaVaLual ionsbyj ] rmsoiChadered
SLrveyors which were carred out as at 31 JL y 2006

11 DEBTORS

24,145,834

Histonca cost at end of yeat 20 332 116

Amounts fa l l inq d!e w thrn one Year

Amo!nts owed by College members
Amounts owed by !rouP undedak ngs

Prepayments and accnred nconre
Amoln1s fa ig dLre aiter more u-ran one year

CONSOLIDATED
2006 2005

t l

COLLEGE
2006 200s

! !

189.077 590.268 189,077
!4,537 174,619 94,537

0 60,368 r 32,149
400 0 400

415,627 554,187 307,366

62,320 86,520

590,208
17. ! ,619

0
0

86,520

1 . 4 1 0 1 6 9  7 6 1 , 9 0 1  1 . . 1 6 5 . 9 6 2

62 320
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'-  CRIDITORS: Ai. ICUNT FALLING DUE WITHIN

Othe. ta€ron and socElsecu ty
Accrua s aid deferred income

ONE YEAR
CONSOLIDATED COLLEGE

2006
I

192,026
92,211
13,5110

209,974
231 678

2000
I

92,211
,+1 578

2 1 1  2 2 4
231678

2005
l
80,308
4 0 , 1 9 9
24 242

342,455
176.009

2005

70 576
40 199
21.282

117,676
178,009

i
I
I

13 DEFERRED CAPITAL

Released to ncome and expend t!re accourt (note 2)

CONSOL DATED

5,834,358
2,618,928
(r69,060)

8,281,224 8.244.224

The ba ance on def€rred carrta represents donalons received lo linance the purchase ol tang be iixed assels
amoLnts are reeased to the lfconre and €xpe[d]t!re accounl overlhe lives of tire reaied assets on the sarre
bas s as lhe charge rordepreciaton.

769 682 665.253 739.38C

COLLEGE

5,834,3s8
2 618,924
(169,C66)



LINCOLN COLLEGE
Notes to the Financia l  Statements
Y e a r  e n d e d  3 1 J u l y 2 0 0 6

1.1 ENDOWIIIIENTS CONSOL DATED
Specf ic  ceneral

COLLEGE

I

Endowments rocclved

lncome recelvab e from
endowmeni assel rnvestments

Transierred to income and
experditLro accoLrni (note 3)

Transter frcm rcscrves (nole 15)

I

12T11,137
1,052,456

2,453,000

453,510

(374,708)

I

27,553,706
(70)

6,718,023

1,749,229

11,749,229)
2,447,aA4

I

40.265,T.{3
1,052,386

s , 1 7 1 , 0 2 3

2,202,739

12,123,937)

I

11,664,094
'1,052,456

2 453 AA0

416,072

( 3 4 8 , 1 1 5 )

I

27,553 706
(70)

6,718,023

1,719,229

\1,749.229)
2.417.834

3 9 , 2 1 7 , 8 0 0
I ,052,386

9 , 1 7 1 , 0 2 3

2,165,301

(?,097,344)
2,41T,AA1

51.957.05010,295,695 36,719,543 53,015.238 15 237,507 36 719.543

Endownre.is co mp.lse those funds whic,r a rc reg arded as for the long ternr a n d w h ch r! ndamenta y undcp
a.d s ls ta j i  lhe operat ion of lhe Col iege a i  l ts . les red lcvelo iacuvly .
S p e c i f c E i d o w m e n t s a r e t h o s e b e q l e s t s a n d S i J l s w h e f e t h e u s e o l i h e c a p t a : n d l n c o m e , o r o n y l h e i n c o m c ,  s
tor a specric purpose or act v ty so desigfated by llre donor and which car only be used ior lhat p!rpose or actrv ty.
Genera Erdowments represent ure coDorate capitalofthe College and include beqLrests and !iits where tlie use
of  the capi ia land lncome, oronly lhe income, is  lor lhe generalpurposes of  the Col lege.  Pad o l  these iunds nray
have been designated iora parlcular prrpose bythe Governing Body.
SDecf ic  endowments (consol idated and Col leqc)  inc lude funds va ued at  152,894 (2005 !51,069) wh ch prov dc
ncome 10r purposes that le oLrlside ihe objects of the Co ege. Income arising amowted lo r1.825 (2005 !2,390).

1 5RESERVES

GENERAL RESERVES

SLrp !s irc.n income and expenddure accoLn
Transier (to) endowmenl (note 14)

CONSOLIDATED
t

9.756,790
467,235

(2,447,884)

6716:fr1'

CONSOLIDATED
2000 2005

[ !

COI-LEGE
L

9,750.708
867,235

12,447,884)

E-7aI56

COLLEGE
2000 2005

! €

Undeprecaied cosl oi tang be lixed assels
f lnanced oul  o igenera rese e

Corege genera reserve
7,114,274 8 989,503 1 114274 8,989 563
1,061,867 TA7.227 1,061 /85 767,145

ifu 9.756,790



LINCOLN COLLEGE
Notes to the Financial Siatemenrs
Yaar ended 31 J! iY 2006

16 CAPITAL COM['ITMENTS
CONSOLIDATED AND COLLEGE

Com rilments contracied at 31 Jlly

2006 2005
!

I 7 FtNANCtAL COtvt[]rlTi,lENTS

Ar31 July theColcqehadnoannua comm tments lnder  non cancel labe operanng reases

1 8POST BALANCE SHEET EVENTS

Thcre have been no maleri.l post balance sheei evenls which require discosure

RECONCTLIATION OF CONSOLIDATED OPERATING SURPLUS TO NET CASH

INFLOW FROM OPERATING ACTIVITIES
1 !

2006
I

867,235
3 7 7 1 3 7

Q.16A,782)
(16S,066)
12,264)

(648.208)
104,429

2005
I

656,230
154,837

(1 887 386)
0

311223
(46 788)

l77a 3"2)

Endowment inconre and tterest receLvable
Re ease of defered € pilaL coftnbul ons
(lncrease)/'iecrense n slocxs
(l.crease)r(dectease) n debtors
ncrease/(decrease) i'r credirors

(Decrease) in provislons

(1 641.5r9)  (1 58C 674)

20

22 RELATED PARTY TRANSACTIONS

The.e are no ma:er al related p3rty lratsa.l o.s ih.t are r-aq! red to be ciscosed wcer FRs I

ANALYSiS OF CHANGES IN NET FUNOS

Cash al bafk and n hand
Endowmenl essels casrr

2006
I

2fa 273
!

\261 .403)
251,714

2005
t

53! 676
304 941

8:14.932 (9 685) 84'l617

21 CONTINGENT LIABILITIES

Tlrere are no.ratef  ! l  contngef t  abl i lcs a l  l l re  b l iance sheet late (2005 n i  )


