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fuIAGDALEN COLLEGE
Report  of  the Governing Body

The Gov€rning Body of  Magdalen Col lege presents lhe annual  fepod and nnancia ls ta iemenls ior lhe year  erded
31 Ju y 2006.

Status
lv lagdalen Coi lege was founded by Wl l iam Waynf lete,  Bishop ofWinchester  undera RoyalChader of  Hen.y Vl ,
daled 1457, and a Deed oi Foundation dated 1458. The corporalion comprises lhe President and Fellows. The
Col lege is  an exempt char j ty  undef  s3(5a)char i ies Act  1993 (as is ied in  Schedule 2 (b)  to  that  Acl )

objects
The CoLlege exists to provide and promote underg€duate and graduaie education wlhln the LJn verc ly of Oxiord,
to provde and promote univercity academic research, and to support other purposes sel out n ihe Co ege statutes.
Wiihin these Objecls, the Co ege a so has vsrous pemanently endovved lrust funds held lo. special purposes in
connecton with ihe Cevelopment of College fac lilles and lor schoarships. bursales, prizes and other ed!cationa

The Governnrg Body olthe Co lege comprises the Presidefl and Fellows. This body is consituied and regulaled in
accoriiance with the College Slatutes, the terms oiwhich are en{orceab e !lUmalely bylhe Visitor, The Bishop oi
Wlnchesier. The College Statlies ale as made from iinre to time by order of Hef N4ajesty in Council in accotdance
with the Royal Chader of 1457, and lhe Universities of Oxiord and Cambddge Act 1923.The Govern ng Body hoids
to itse tthe responsibiiiies for the ongoing stlateglc direciion oflhe Co ege, for its adminisitation and ior the
managemenl of ls finances and assels. li meets reg ular y Lr nder the chairma nship of the President and s adv sed
by a range of comm[tees.

Scope of fina nc ial statements
The i'naf c al stalements conso date the accounts of lt4agda en College and ihe {ollowng connected bodies:

l\.4agdalen Development Company Lirn led
tulagdalen College Deve opmefl T.ust
lvlagdalen College Law Tuto6h p Company Limited
The Fleet Tutorshlp Company Liiniied

l\,,lagdalen Development Company Lim ied is a wholy owned lrading subsidiary oi l4agda en Collele lts pancipal

actrvity is thal of Propedy Deveiopment.

Magdalen Coilege Deveopment Trust is a Charitable Trusl

l,/agda en Colege LawTutorship Company Limited and The Fleet Tuio|ship Companv Li|liiled are compar es

limited by guaranlee. They are esiablished to adminisler endowrnefls set up to fund padicu ar fe owsh ps and
schoarch ps n [4agdaien college.

Review of operations and finance
The Co ege, together with its subsidiary and connecled bodies, generated a suplLrs befole the proit of disposa of
fixed assers of t775k This was after recev ng €1,078k of legaces and donaiions fof c!rrent l]se. A proiit on the
sale of the Co ege's property ai 20 Norham Gardeis oi11,582k has been included n the overal surp us iorlhe
year of t2,357k, wh ich has bee n added to feserves. There was an overall ca sh nflow of 15,446k, which s m a nly
a1t bulable to the sale of20 Norham Gardens and the receipt of many generous donations and leg.cies boltr for

current lse and to add to the Coileqe Endowmenl.



MAGDALEN COLLEGE
Repon of  the Governing Body

nvestmeni Performance
The Col leges i rvest€d assets genefated a tota re lurnd!r ingiheyearto31stJuv2006of15'57% (2005-

1 2 1 7 v n ) .

T h e b a ] a n c e o n r e s e r v e s a l t h e y e a r e n d a m o U n t e d t o r l 3 ' 9 m ( n o t e 1 3 ) ' A f t e r a o w ] n g f o r | h e s r n o L r n l s n v e s t e d | r r
f ixedsssetsandthel iabi | i ty leat in ! lo lhePensonsch€me' lheconsol idatedGeneraiReseruewas|4 '589k 'The
Gaveln ingBodywl |berevewingtheleve|o i leserveswhjchsholr lcbenla i l r ta lnedtoa]owtheco| |e!e lobe

The major risks to which the College is exposed have been reviewed and svstems have Deen pul n prace ro

manage nose rrsKs.

Apprarctl by the G.wning B..l! an 29 Norcllbet 2AA6

D C Clary P.esident



IvIAGDALEN COLLEGE
Consol idated Income and Expendi tu.e Account
Year endcd 31 July  20C6

INCOIVE
Academcfees and t! tion Income
other opemtr|g ncome
Endowmenl reilm and nteresteceivable

1,979,690 1 892,25.1
3.943,410 3,395,538
4 218,036 3,983,723

2006
!

2005
I

1
2
3

6
6

'10 141.13€ 9,271515

EXPENOITURE

Olheroperating exPe.ses
Cont buuo. under stallte XV

Sdrpl!s forlhe y€r on contifuing operailons before laxatio' and

dlspo$loiilxed assels

Surpllrs o. disposaloifxed assels

Surplus for  the Year

4 815,605
130,231

3,811.442
308 573

9.365,951

775.1S5

1 582,6E7

4,646,830
45e,152

3,763,360
326 484

I  195,826

75 689

0

T 2,357.412 75,689

Consotidated Statement ofTotal Recognised Gains and Losses

Year  ended 31Ju |Y2006

surplls for the year

lncome re.evable lrcn endowmeft assei ntestments
Endowmeft relurn transierred to ncom€ and expend ture account

Appreclaton of endowmeni assel nveslmenB
New endow rents received

Acl lar ia lsa d( loss)  on SRBS

Totalrecognised gains (losses) relating to the year

Opcnlng rcserves and endcwments

2006

2.357,AT2

12 3,305,063
12 /(4176,591)
12 1.4,600,642
12 2,494 246

5 164,000

2005
I

75,68!

3,539,!3,1
(3,1133,83'1)
'11,250,046

e92,0!0

(413,000)

1A,745.242
134,340,.198

'11 510 925
122,A2a,513

Closing res.rv--s af'r ennowmenG 153.085.7,10 r34,340.'198



IllAGDALEN COLLEGE

Endowmeni asset investments
secur ti€s and cash deposils

CONSOLIDATED
2006

I 12.287,252
12.247,252

9
119,066,941
20,065 378

2005
a

12,437,294
12,437 294

COLLE6€
2006

!

10,802 r60

110,256.728
20 065,378

2005
!

10 945 135
10.945.135

98.239.421
19,007,873

'lt2.1Ta,333

19,007 873
; r : l

Cash a t  bank  ard  n  hand

Amolnls falli.g due wiih I onc year

1 0

1 3 9 1 3 2 . 3 1 9

400.384
1 5 1 3 , 1 4 9
3 011.501
4,S25,034

{r ,728,865)

121,146.206

354.S45
'1042,713

3,452474

(1, ' r01,076)

130,322 106

400,384
5,520 !97
2,559 e51
I441,232

(1.714,887)

117,247,291

354.945
5.991,238

2i8,311._
6,56,1,49,1

(1 051 852)

2 350,998

154,615,740 135.97.1 ' r9€

(1,530,000) (1534,000)

6 766 345 5,512,612

147 890,611 133 705.07r

(r ,530000) ( r , { j34,000)

NET ASSETS EXCLUDING PENSION LIABILITY

NET ASSETS INCLIJDING PENSION LIABILITY

Desig.aied Reserues

TOTAL FUNDS

T53,085,7,10 134,340498 1.16 360,611 132A71071

21.465,246
117,667 033

12 139,132,319

13 13, ,177,689
13 _____!ltJL

1 3 , 9 5 3 4 2 1

17,737 594
103 448 608
121,186,206

12,864 32Q

,3,154:v

16 721 ,4aA
113.600 650
130,322.105

15.542,773
475732

I6,038 505

13 3TA 224
103,869.074
117.24T,291

14 533 805
2e9,972

14,823,777

153,085740 13,1,340,198 146.350,611 132471071

fhetinancial statenenlswete apprcved bythe Gaventng Bady af A4agdalen Colege an 29 Novenber 20A6

CCYaL t9  aen ia r  SL t \ r l



MAGDALEN COLLEGE
Consolidated Cashflow Statement
Year endeci  3 l  Ju lY 2006

Net cash (outilow)from operaling aclivities

Returns on invesim€nts and seryicinq offinance

lncome lrom endowmenB assels
olher ncome irom lnvesimenls and nterest rece ved

Net cash inflow lrom returns on investments and seruicinq

capiial expenditure and financial investmenl

fiet dEoosel/ {acq!isiticn) or tang ble rixed asseis

Net dls;osa / (acquislion) of endowme't asset nveshenis

Endowmenls receNed

Net cash inflow/{outflow) rrom cap ita I expen diture and

f inancia l inveshent

tncrease/{decrease) in cash

1 5

2006

(2,840 706)

3.305,063
41,,145

2C05
!

(3.770.31r j )

3 539 93.1
49,889

1,302 498
1 . 1 4 4 , 1 3 9
2 494 256

4,940 893

(77 660)
(1,5r8,360)

992.0!0

160J q l0)

1 6 5 4.16,695 t?84 42r l

(78,1..123)
7,455,471

6.670 6.18

Roconci l ia t ion of  net  cash f low to movement in  net  funds

lfcreaser{decrease)in c'sh ror lie vear
Net  f !nds at  I  A lg ls t2005

Nel  funds at  31 Ju Y 2006

5 4,16,695
6,670,648

1211- l343



MAGDALEN COLLEGE
Notes to rhe Financial Statements
Year ended 3l July 2006

2006
I

1,616 204
240 361
111,5.16
11,579

1,979,690

!
2,144,864

538,266
1,078,266

222,414

3,9 . i3 ,410

!
750 9 i9

3 125 672
922

44,523

20c5
I

The abovea..lyss includes lee income in respeclofUKand Europea. Unlon pub iclytunded sluderls
amounting to 11,477,420 {2005 - !1,438,913).

ACAOEMIC FEES AND TUITION INCOME
Illtion fees from uKsnd Eurcpean Union sludents
Tullion lees ffom oversees students

OTHER OPERATING INCOME
Residential income fron College members
Conleren@ and tunction in@me

ENDOWMENT RETIJRN AND INTEREST RECEIVABLE
T.ansiered irorn speclnc endowmenls (nole 12)
Transre(ed from seneral endowments (noie 12)
Other invesiment lncohe
other interest receivab e

STAFF COSIS

3,395,538

210,421

23

1.392,

a

393,620
900,332
20

I
773,4?1

3,160,013
4,354

4.?18,036 3.963

€
3,441,221

287,337
623,671
63,376

I
3,788,657

27A,Aa5
497,1
82,148

,1,815,605 4,646830

Itisslandard accounting pracbce io disclose fldner iniomaljor relating to slafi.lmbers 3nd anaivses of
remune.aton lor higher pa d emp oyees. Ths iniormaiion has not been lncluded due to the padrcubr d iticulq
of presenting meaningiuld.ta for slafi jo nty enployed by the Universlty and cc leges



IlIAGDALEN COLLEGE
Noles to the FinancialStatements
Year ended 3l July 2006

5 PENSION SCHEIMES

The trc orinctoat oension s.hemes for Ule Colleqes slaff are the U.lversilies Superannuation Scnene (USS) and lne Universily oi Oxford
sbfr pe.sion scheme (osps) {from I october 2oo5). Prior io I october 2005, siatrwere able to acctue benefils tor setoice ln the Magdalen
Coltege Siatj Relire.nenl Beneiils Scheme (SRBS). Allmembers ol sbil were offered lhe opportuniiy toj.in osPs w h cfie.i rtom 1 oct ber

2OO5 n order lo secure benefts ior serv ce lrorn that date. Staff were no lo.ger able lo acfue benelils in SRBS after 30 Sepiember 2005,
The schemes are a 

 

mntr bulory, are @nlracted-oulfrom the Stale Earnings Re ated Pension Scheme, and provlde benefits based on lengfh

oi servi€ and fnat pensionabte satary. The assets ol USS, oSPs and SRBS are each he d n separale kustee-adml.istered tunds. The

schemes a.e pertojj€ty vatued by qualfied acluaries lsing tire projecled unit mehod. The leveLs of @ntr bution take accounl oi any
aciuaraLsurpiuses or deiici€nces in each schem€. The assumptions and oLtrer data lhat have the mostslgnncant efiect on lhe determinalron

oilhe contribuiion levels are as follos:

Date of latestacluarialva uaton
Investmenl relums Per annum
Sa ary ncrcases per annirm
Penson Increases per annum
Nlarkel value ol assets tst !atesl acl!arialvaLuaiion
Funding ralo on a Scheme Valuaton basis

uss
2AA5
6.2%
3.9%
2.9v,

€21,740M

osPs
2004

3.0%
{167ttl

SRBS
2003

2.4%
!2  S i0M

Theon l r jbu l ]ons toUsspayab|eby theco | legedur ]ng lheac@Unl ]ngperodwereequa| to14%oi to ta lpens ionabLesa]ar ies '
The penslons chaqe recod;d by the ColLege wii,rr rcspect to USS dLring Ihe accouning period was equalto rh',p "ntrrbulions

ravable of€213K (2005 - !198K)

The conrributions made io SRBS bylhe colege (including employee conlributions) during the accolnting pefiod h€fe equallo 21 6%

of pensio.able sa aries.

osps: The acruaratvallarlor as at 31 July 2OO4 idenlifed a required long term employef conlrrb![on rale !i 15 8% oi iolalpensionable

"-Jr[", lrt "r"" " L"ar"s oerc]r ot !51 .3m. The unrversity, on b€hali oi all the employers pariicipatns in lhe scheme has aQreed with

1]1e T,uslees ol osps to ;dress lh s dencit by mainlaiFtng the emptoyef conkblrion rate al the previoLs y agreed rate of 17.5% lntr

ii.lulv Zooe, "t *n "n ti." it s expected to iic€ase to 2I 5% slbje; b a'v revision rcsullins riom the next r'lcnniaL actL'rial w uation

.fthe;cheme dle as at 31 Juy 2007. The penslon cha€e recorded by Ihe college during lhe accounl ng period Ms equaLto tne

cont butions DavzSle of !3i 3K

UssandosPsaremut iemp|oye 'scherneswhere tnesha leo fasse lsand l ]ab l i iesapp| i€b |e ioe .chempoyera lenot ide . t i fed '
irlq,,;t"";t;!" lh*i"* jcc;lnbror tts p€nsion cosrs on these tdo schemes on a deiined conrribution basis 2s per FRs]7.

Masdalen College StaffRetnemenl Benent Scheme (SRBS) -Accounting infomalion and disclosures

2006 2005

Salary increases Per annlm

Pension in payment increases
Rev.luaiio. rate ior defered pensioners
Expected ong term rate of return _ Scottish Nl utla Deiercd An'! itv Policy

schen€ Bal.n@ sh€et

Assels - scotlish Nluila Defetied Annuiv Policv

2.15

2 90 2.75
52s 6.00

4322,AAA 3,677.000
5,e52,OOO 5,31i  000

(r  510 c00)  (1 634.C001

2.90



IVIAGDALEN COLLEGE
Notes lo  the Financia lStatements
Year ended 31 July 2006

5 PENSION scHEMEs (cont inued)

Income and Expenditure Accounl

The charge io the lncorne and Expendilu.e AccoLnt over tne financialyear is 3s fo ows:

c!ffeni seruice cost

Expected return on pension scheme sssels
Inlefesl on pension scheme liabilities
Net rinance charge / telum)

Toralchaqe lo lncome and Expendil!.e Accounl

Statement ofTolal R.cognised Gains and Losses (STRGL)

The amo!.ts included witlrin he siatemert of Recognised Gains and Losses ar€ as follos:

Ditferen@ beh4een expecfed and actual relurn on assers
Experencegainsend osses arisng on lhe scheme labilities
Ef iectsotcha.ges in ihedemograPhicandfnancla l  assutr lp tons

underlying the p.esentvaue of Ihe scneme labilities

Total amount rccognlsed in STRGL

ivovemenl in deticit du.in9lhe yea.

Deficitin scheme at |ne beginning otLhe year

clredt sery c. cost

Aciua.ial(sain)noss

Defcit in the scheme althe end oiihe year

2005
t

54 000

e22 400)

58 000

11rpoo

2005

E

(7.000)
1.000

(407 000)

2005
€

(214 000)
261
2? 000

302,000

2006

I

572,000
(138,000)
(270,000)

164,aOO

2.1
4 6

0.2
0.0
7.7

7.8 (413,000)

E
1,634 000

54 000
58 000

(s2,000)
(164,000)

1J3O!OO

!
1,218,000

275.000
21AAA

(299,000)
413,000

1.634.000



MAGDALEN COLLEGE

Notes to the Financial Statements
yeer ended 3'l July2006

6 ANALYSIS OI EXPENDITURE

Res dences, €terrng ano conlerences

College administ!?ilon
Endoment management

a
1,922,296
1,3:15,745

525,023
593,776

0
172,554
256,247

!
11,659
47,887

294,747

0
3 880
5,430

!
746,124

1,095,,136
1,000,355

1 6 8 , 1 1 1

188,347

2006

!
?,680,083
2,489,068
1,820,085

232 AA7
449S84

2005

!
2,592,321
2,244349
2,075,310
1,0TT,474

294,447
146,635
398,810

4,815 605 430,231 1 8 1 1 , 5 4 2 9057,373 8,869,342

308,573 326,484
Contribution under Slltlle )0/

Tot.l exPenditure

other op€rating expenses incLude a!drtors remuneraron:
in respect of Lrie auditofbese financial sbteme.ts
in .espect of olher servGes

The above analysis inc ud€s expe.dliure in respect of UK a'd Eutopean Unlon plb iclytunded sludenrs

amounting 1o !1,477,420 (2005 - el 438 913)

7 SURPLUS FORTHE YEAR

The slrplus ior ihe year is nade up as iollows:

Colege surplus lor Ihe Year
Deficil generaled by the s!bsldiary undertakings

9,365.951 9 ,195 826

15.21C
2.149

l

?,433,911
{76,075)

E

119,606
(43 9r7)

2,357,812



MAGDALEN COLLEGE
Notes to the FinancialStatemenrs
Year €nded 31 July 2006

8 TANGIBLE FIXED ASSETS

COLLEGE

CONSOLIDATED

!

236,403
0

!

1554,774
42,112

(387,982)

!

278,5
(387,9r

14,21

2,347,211
256,511

0

1.208 904

1,047.930
164,979

(387,982)

3,435,r4

2,643,722 424,927 3 468 649

10,418,183 383,977 10,802,160

10,438 291 506,844 10,945,116

I

12,825,502
236 403

0

13!61,r05

2,347,211
256,511

0

I

3,189 686
43,786

(392,044)

2,€ l1,4%

1,190,683
113,724

(392,044)

t

16,015,188
280,189

(:92.044)

15.90J.331

2.643,722 972,359

3,577,894
434,231

-- 
3.6140S1

10.418,183 1,369.069 12,2a7,252

10,438,291 1,999.003 12,437,294



MAGOALEN COLLEGE
Notes to the Financial Statements
Year ended 31Ju|y2006

9 EN DOWM ENT ASSEi INVESTIIENTS
CONSOLIDATED

Securlties Land &
& cash Proqerw To-ta

t r

102,178,333 19,007,873 121,186'206
4,569,4,15 (,223,974) 3 345 471

_j€!!-_=jl!F!�-_�lP-

98,239 421 19 007,873 117247294
4,617,276 (1,223,974) 3,393 302

COLLEGE

Ner addil ois / (d sposals)
of EndoMenl assers

lnvesLnent n subsLdLary

12,319,163

i19,066,941

s1,034,918

21,071,139
185,000

7,61Q,442
9105,84?

119,066,941

22A1,479 14,600,642 7,400,03r 22A1,479 9 681,510

,03653?8 139J32319 11A25672A 2o,o6s 378 110.322 106

76,353,010
17,010 000

185,000
7.670,042
9,038,676

-7ia2s6tn

101,797,0S9
Hlstori€l cost at end ofyear 11A211997

Estates land and property has b€en valued ai31 Julv2006 by lne CoLleges Estate Nlanagers savils atmark"tvaLLre

The investmenl in the Joiftvenhrre represents 50"/' oi the gross assets and gross liabllliies oilhe Oxic'd Science Park

,j"i"i u"".," "i l "ll,i .06 !v $ n the Join I venture fiied asseis are valued on a market basis rhe Last valuar on

;;*;l;;,t;:1 ;""'ber 2oo5 bv DTz Debeohan rie Leune limLted siocks are v'lled aitne bwer oi@sr

and n€t rezliseabLe var!e

Share oi gross assets
shere ol gross liabiiles

10 DEBTORS

!
25,403,730
(4,33?,591)

21,071,139

CONSOLIDATED
2006

e

239,794
92,4S9

0
18,011

1,147,392
55,453

2005
I

69,643
102,769

0
10,658

769,472
49,771

COLLEGE
20c6

I
2005

!

Amounts fal ng dlewithr one vear:

Amounts owed bY ColLege members

Amounrs owed bY group unae|Exngs

Prepayments and accrled Lncorne

- 
1.513J4g 

-t 
Plz,tn

17S,804 12,954
92,499 102,769

4,809,827 5,060,303
18,011 10 658

3A2,47A 752,228
38,386 52.324

?irqq7 
-  

5! r r r3€



MAGDALEN COLLEGE
Notes to th6 FinancialStatemenG
Yearended 3 l  Ju ly2006

i 1 CREDITORS: AMOUN_IS FALLING OUE wlTHIN ONE YEAR

Olhe. bEtion and SocialSe.unv
lniemal cLubs and societies
Sundry restricted t0.ds
Owed lo College membeE
AccrLa s and deleried ncome

CONSOLIOATED

2006 2005
t !

299,903 422,803
396,045 326,48.1
23,623 14,331
36,615 24,217

179,408 104,353
60.697 49,557

589,870 71,594
142,664 A7,731

1,r re365 
- t . to t  

ozo

COLLEGE

2006 2005
a c

292,885
396,085
30,354
36,6 i5

179 408
60,697

578,119

398,631
326,484
24,456
24,21

104,353

73.

1 714 BBT 1.05i ,852

12 ENDOWMENTS CONSOL DATED COLLEGE
Specilic ceneraL

Appreclalion of endowmenl

lncone receivable irom
endoMent asset lnvesimenLs

Tradsfer io income and
expendilufe .ccounl (note 3)

T.ansier irom reseryes

!

17,737,5SA
2,494,256

1,554,104

4A5,927

(7s0 919)
24 320

I

103,,1-18.608
0

13 046,538

2,599,136

(3,425,672)
1,598,423

€

121,146,206
2,491,246

14,600,642

3,305,063

(4,176,591)
1.722,743

1,144.452 8,540,653

3 233,371

f

117,247,294
2,,119,395

9,681,510

3.554,898

{3,964?10)
r ,383,219

13,378,220 103,86S,074
2,419 395 0

(538,538) (3.42s.672)
1,383,219

21,465,256 117,667,033 139,132,319 16,721.156 113600.650 110,122,106

Endomefls comprise lhosetundswhlch are fegarded asfor the long term and which iundalnenlally underpin and suslair Ihe
operation ofihe College at its desired evelofactjvity.

Specifrc Endoments are liose beqLests and gifis where lhe use oi lhe apitaland income, or only tlre income, is fof, speciii.
purpose oraclivlqso designaled by thedonor and which €n only be used ior tlrat purpose or aclvlty.
Specilic Endownenls (e.solidaled and College) incllde Fundsvalued aie531 755which provde i.co.ne for purposes thaiiie
outside the objects oithe College. Income arlsing amounted rc !9 509.

ceneral Endoments represent the corporate €pta oithe College and include beqleslsand gifis $4rere the use of lhe capilal
and incofie, or only l,rre in@me s for lhe general prrposes ot the Colege. Part of l,rrese funds may h.ve bee. designaied ior a
parlicular pu.pose bythe Governl.g Body.
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13 RESERVES

GENERAL RESERVES

Slrplustrom income and expe.diture accourl
Actua a oair/(Loss)on SRBS
Iransier (lo) endowment
TGnsrer (lo) designaled 'escftes

COLLECE

2006 2005
, t

14 533,805 15,584,462
2,433,947 11S,606

164,C00 (413 ooo)
(1,3e3.2191 (467 291)

(185.760) l2B9 972)

CONSOL DATED

2006
!

12,864,324
2,357,AT2

164,000
(,-722,713)

(r85,760)

2005
I

13 881,44 ' r

(413,000)
(389,e41)
(28S 972)

13,477.6A9 12,464,324

CONSOLIDATEI)

15,562,773 14,533,905

COLLEGE

2006 2005
!

2006
I

10,4 i8,183
(1,530,000)
6,674,590

2005

10,438,293
(1,634,000)
5,729.512

Undeprecated @st oI Land and Buildi.gs
financed oLt oi generrl resetue

college generaLresePe

10,418,183 10,438.293
0,530 000) (1,634,000)
4,589,506 4,A60,427

13 477,689 12,864.324

CONSOL OATED

15.562 773

DESIGNATED RESERVES

Transier from genera resetues

CONSOL]DAIED AND COLLEGE

Reserve for mainlenance. returbishmeft.nd renovalion ol bulldin!s and faciilies

14 COMMITMENTS
CONSOLLDATEDAND COLLEGE

Comrnihenls conL?cted at 31 JUy2006

47a.132 2A9972 475,732

2006
t
28-q,972
185,760

2005
I

0
289,972

COILEGE

2006
I

185,760

2005
!

0

Designatec reseryes.relnose reserves setasice by l{agdaen Colege io be used for a specilic pufpose and which do nol rorm parl

o t l , ' l .gda lens  EndowmentF lnds  At31  Ju ly20C6theycompi rsedr

2AA6 2C05
! !

415.732 2A9,972

2006
I

2005
!

50611'{6
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1 5 RECONCILIAT]ON OF CONSOL IDAIEO OPERATING DEFIC IT TO N ET CASH
INFLOW FROM OPERATING ACTIVITIES

Prolit on disp6alof lixed assets
Actuaial gain/(loss) on SRBS

Endomenl income and interest recelvabl€

(Deqease/lncrease in prcvis ois

2006
!

2,357,472
0,582,687)

164,000
430,231

(4,218,036)
(4s,439)

{470,436)
627,789

(104,000)

2005
€

75,689
0

(413.000)
459,152

(3,933,723)
{4,811)

(448.616)
128,9S3
416,000

J6 ANALYSIS OF CHANGES IN NET FUNDS

Cash at bank 3nd in hand
Endowdent assets cash

2A

1T

2006
!

3,011,501
9,105,342

12J11,U3

(2 840,706)

E
(957,085)

(4,489 610)

(3,770,316)

?005
I

2,054,416
4,616,232

6,6706.18

1 8

1 9

FINANCIAL COMiilITMENTS

Th-.rewefe no annual commiimenis under non-ca.celable operaiing leases al31 July 2006

POST BALANCE SHEET EVENTS

Thefe were no materalcvents occuang after the date ollne ba ance sheet.

CONTINGENT LIABILITIES

There Bere.o mntingent liabilil es at 31 Julv 2006

RELATEO PARry IRANSACTIONS

Therewere no materialrelated party transactions in lreyearto 31 Julv2006,


