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fuIAGDALEN COLLEGE
Report  of  the Governing Body

The Gov€rning Body of  Magdalen Col lege presents lhe annual  fepod and nnancia ls ta iemenls ior lhe year  erded
31 Ju y 2006.

Status
lv lagdalen Coi lege was founded by Wl l iam Waynf lete,  Bishop ofWinchester  undera RoyalChader of  Hen.y Vl ,
daled 1457, and a Deed oi Foundation dated 1458. The corporalion comprises lhe President and Fellows. The
Col lege is  an exempt char j ty  undef  s3(5a)char i ies Act  1993 (as is ied in  Schedule 2 (b)  to  that  Acl )

objects
The CoLlege exists to provide and promote underg€duate and graduaie education wlhln the LJn verc ly of Oxiord,
to provde and promote univercity academic research, and to support other purposes sel out n ihe Co ege statutes.
Wiihin these Objecls, the Co ege a so has vsrous pemanently endovved lrust funds held lo. special purposes in
connecton with ihe Cevelopment of College fac lilles and lor schoarships. bursales, prizes and other ed!cationa

The Governnrg Body olthe Co lege comprises the Presidefl and Fellows. This body is consituied and regulaled in
accoriiance with the College Slatutes, the terms oiwhich are en{orceab e !lUmalely bylhe Visitor, The Bishop oi
Wlnchesier. The College Statlies ale as made from iinre to time by order of Hef N4ajesty in Council in accotdance
with the Royal Chader of 1457, and lhe Universities of Oxiord and Cambddge Act 1923.The Govern ng Body hoids
to itse tthe responsibiiiies for the ongoing stlateglc direciion oflhe Co ege, for its adminisitation and ior the
managemenl of ls finances and assels. li meets reg ular y Lr nder the chairma nship of the President and s adv sed
by a range of comm[tees.

Scope of fina nc ial statements
The i'naf c al stalements conso date the accounts of lt4agda en College and ihe {ollowng connected bodies:

l\.4agdalen Development Company Lirn led
tulagdalen College Deve opmefl T.ust
lvlagdalen College Law Tuto6h p Company Limited
The Fleet Tutorshlp Company Liiniied

l\,,lagdalen Development Company Lim ied is a wholy owned lrading subsidiary oi l4agda en Collele lts pancipal

actrvity is thal of Propedy Deveiopment.

Magdalen Coilege Deveopment Trust is a Charitable Trusl

l,/agda en Colege LawTutorship Company Limited and The Fleet Tuio|ship Companv Li|liiled are compar es

limited by guaranlee. They are esiablished to adminisler endowrnefls set up to fund padicu ar fe owsh ps and
schoarch ps n [4agdaien college.

Review of operations and finance
The Co ege, together with its subsidiary and connecled bodies, generated a suplLrs befole the proit of disposa of
fixed assers of t775k This was after recev ng €1,078k of legaces and donaiions fof c!rrent l]se. A proiit on the
sale of the Co ege's property ai 20 Norham Gardeis oi11,582k has been included n the overal surp us iorlhe
year of t2,357k, wh ich has bee n added to feserves. There was an overall ca sh nflow of 15,446k, which s m a nly
a1t bulable to the sale of20 Norham Gardens and the receipt of many generous donations and leg.cies boltr for

current lse and to add to the Coileqe Endowmenl.



MAGDALEN COLLEGE
Repon of  the Governing Body

nvestmeni Performance
The Col leges i rvest€d assets genefated a tota re lurnd!r ingiheyearto31stJuv2006of15'57% (2005-

1 2 1 7 v n ) .

T h e b a ] a n c e o n r e s e r v e s a l t h e y e a r e n d a m o U n t e d t o r l 3 ' 9 m ( n o t e 1 3 ) ' A f t e r a o w ] n g f o r | h e s r n o L r n l s n v e s t e d | r r
f ixedsssetsandthel iabi | i ty leat in ! lo lhePensonsch€me' lheconsol idatedGeneraiReseruewas|4 '589k 'The
Gaveln ingBodywl |berevewingtheleve|o i leserveswhjchsholr lcbenla i l r ta lnedtoa]owtheco| |e!e lobe

The major risks to which the College is exposed have been reviewed and svstems have Deen pul n prace ro

manage nose rrsKs.

Apprarctl by the G.wning B..l! an 29 Norcllbet 2AA6

D C Clary P.esident



IvIAGDALEN COLLEGE
Consol idated Income and Expendi tu.e Account
Year endcd 31 July  20C6

INCOIVE
Academcfees and t! tion Income
other opemtr|g ncome
Endowmenl reilm and nteresteceivable

1,979,690 1 892,25.1
3.943,410 3,395,538
4 218,036 3,983,723

2006
!

2005
I

1
2
3

6
6

'10 141.13€ 9,271515

EXPENOITURE

Olheroperating exPe.ses
Cont buuo. under stallte XV

Sdrpl!s forlhe y€r on contifuing operailons before laxatio' and

dlspo$loiilxed assels

Surpllrs o. disposaloifxed assels

Surplus for  the Year

4 815,605
130,231

3,811.442
308 573

9.365,951

775.1S5

1 582,6E7

4,646,830
45e,152

3,763,360
326 484

I  195,826

75 689

0

T 2,357.412 75,689

Consotidated Statement ofTotal Recognised Gains and Losses

Year  ended 31Ju |Y2006

surplls for the year

lncome re.evable lrcn endowmeft assei ntestments
Endowmeft relurn transierred to ncom€ and expend ture account

Appreclaton of endowmeni assel nveslmenB
New endow rents received

Acl lar ia lsa d( loss)  on SRBS

Totalrecognised gains (losses) relating to the year

Opcnlng rcserves and endcwments

2006

2.357,AT2

12 3,305,063
12 /(4176,591)
12 1.4,600,642
12 2,494 246

5 164,000

2005
I

75,68!

3,539,!3,1
(3,1133,83'1)
'11,250,046

e92,0!0

(413,000)

1A,745.242
134,340,.198

'11 510 925
122,A2a,513

Closing res.rv--s af'r ennowmenG 153.085.7,10 r34,340.'198


