
MERTON COLLEGE

Financia l  s tatements

Year ended 31 July 2006

The accounts' indcn (ifan]), Rcsponsibilities of the Governing Bod-r-, Statcmcnt of
Principal Accounting Policies and Independent Auditors' Rcport hare bccu omitted
from this 150 dpi Akme scan.
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N{I]ITTO:{ COLLIGE
P.. i rcr t . f  l lLc ( lcverDi4g Bo. l )

Ihe Governing Bod) ofNlcrlon C.ll.ge preserts tlLe inrual rep'rrt and finlncixl stet'nlerts ior lhe ve:Lr

e ded l l  Ju ly  2006.

St . tus

Vertrn College is a charitable corporatiolt founcled bv Walter ofNletlon Lord Chancellor DfEngldd

"nJ g i.r.o oin*lt".t"r, tuith rol al consent un{ler st;tutcs dat'd 1 264 and 12l4 The co ll'ge is an

"iempt "lr'nrity ,rntlehection i(ia) oflhe Charities Act 199:i, as listed in Schcdule l(b) to Lhrt Act'

Objects

The Collegc s m,rin objecls are to provide and promole undergndoate md graduate edrcation- and to

n.n,n,tc ai,,]o'i" .es.a,. h, Lo J I usLdcnlrJluonte$ wlthh the Universirv ofOxford ThcColleg's

' " i . . . " - L ;  4 , "  | ' e t r ' d r \ " L i  ' r r d . r \ - n  ( r ' " r ' r o  i r '  " r : -  o '  r r l d l "  e  ' (  c "  i r

-l'hc 
aiovcmmg Body ofthe Colleg. conpris's lhe \\rarden and Fello'vs This bodv is consdlutcd rnd

."g,,t"t"a in """.*a"n." *ith Coll;ge Stanrt€s, which are erfo'ceablc bv the Visitor' the ArchbishoP of

ii'i",i"-. ir.r" C" "g" sratut.s are laid down bv ord'r ot frr v{c h in.Comrrl rLd in reuorrte

"l* ir." u"i**;ti"" "iox{brd and Ca'nbridge A:t i':l Tlle Co\emin3 Bo'l} is tusponqiblc ior th'i

slratesic Do lic\r of thc Coll.ge, tir its admjnisration md for th' mlmgc rent of its fina ' es ind ass'ts

ii'","""i' rig"i.f"-.1"' tr.e 
-chaimarship 

ofthe wrtden and is adviscd bv a range ofcommirlees

Scopc of  t inrDci r l  s t i iemcnts

Thef inalc ix lsratementscolNoI idx leth.accountsof l l lc r lonCo] le3. .N' je tonCol ]egeC]rar i t ib l .Trust
"rJ ui"n"t t:"t*p,l*. '-;trtted. Merlon ColLeg' Clra'irL'bl€ liust (rcgisrariot nu ber 10736:2)

.r"r"' oi"'u' . di" c"ir"ge fiom donatiors rcccived for Collcge lLuloscs The rustees lr1cludc

"'.ri,;. "itr,. C.".-l"s Roilv ofih' CoLIege rn'lthir{l panies i\Icnon rnteqrnses l-iniied

irigi'-."i1"" ",,ntr'* : !,lai 10) irndenakcs rradjrs acti!ities on behalf ofthe C"llege and anv lrotlts !'c

pajd io die iloilege undef sift aid

I lev iew otopcrr t ions xnd l inrnce

for the ] elr cnded I L I uLy 2 0 06, ihe co nsolidatcd surllLrs on ilcome md €:pcnd L f' rlccounr was

r-.:1,;;i (:oo: r:s:,lso), ihc incr!'ase h cons{,lidat:d net cash funds $'rs ri'821'314 (1005 ded'xse

i:,rJl.:lil. -a "'p",a;iffes oft582 3'11 lvcr. incurrcd on txDsible fixed assctr' At I1 Julv 2006'

""i'.,,li.]","i ',", ".'it' '""re t1'12.i55,tit)2 (200i €l:7.94'1'259) end the Collegc wxs contract'd 10f

""ou.i"*,*it.*" "r:,rit (l!0-i t20:,131) iD respccr ocw buildinS projecrs and trograinrncs ot

nrinolemcnl to fi{ed assets and eDdo'\Itlent lropciics

Endo$f tcnt  rsscts Nnd invcstment  pef lo t -Drrn"

Endo*ment t i rndsareinveslcdinassets1\h i .hfund{nenral lyunderpi landSl1st l in |heo|er l t jonsoi
,f,. i"ff"g" "t tr. a*;"a telcl of activit) j' t|e long tenn At J 1 JuLv :006' cndoivmenr assets wde

i  r : i ,oi; i iqi t :oos :, r: ,3i7,110) l :or!bc vearetrded I1Julv2006' incomc trom endowment assds

,,fr.r.l::,qss i:oos t:,s: I,s2j) \as credrr'd to incone arld e{pendilure account and the appf''rrio'

i r ,  ' " r " .  "?*a" ' "*" t  * re ls  *3s r12,750' : : l '+  ( l t  0 j  j  j06 l  r : - r )TutJ l  i f ! ls t rn 'nt  retum L4rr l r l

. l : r i r -  r  , ' "  < p ,  : d  . o L r '  1 :  ' r e  d o " r ' '  r ' r ' < e  n o r  r r  " : e -

At l1 . ru l y2006 ,conso l i l l l cd f cscnes rve re t l r ' 0 i 35 r i r : 00 ) t r02 " l6 r ' r ' 1 ! l i ' t ' , i . 1 l f l ' ] " 9 " '
" , . " r r , r i " " " " . , r ; " l i * a a s s e r s , n e i o t d 3 f e r l c d ! i p i r J L . c ! F s o i , l r r c d s c r d r t r ( . . n s n e . 1 l , . 1 6 l , l 7 j
eri ic: i . i t+1. "r,nr ' la, :s56'692 (2005 r19s.1l- l .r $'a rnrisutJLrl '  to th' '  o l ' !e f Mrrr '4s l



(1005 t156,752) to subsid iary underta l i rgs Col  t :e  I i " l i t l  rs  ro rnr i r tJ in coJo" ' l ' " i ] " , : " " 'Y '

ip" , " r i . ,ns ut  r te  a"s l .ed i " ' " i : "  the longic*  rL.Govfnr  rBB'd)  rntends thJI rh '  fu l t (qe ihould

manrtain a small gereral reseNe, oqLri|alcrt lo ul to tbree n]onlhs revenLre erptndrf'rre' :s conrLngerc!'

1", g**"f ***:"t -".ubject to fiLrcnration in;cco(tance wilh variations ir 'ndorYmcnr incone and

repairs cxpendirures in parricular. Designatea arr'l :ef.mlre\crt€s if l\knon '' 'l ege ChrrirJble 
'fr$r

, " iy  b.  paia to th"  Col l "gc as grants at  the d iscrerron n{  rhe r ru ' re:s  CJFin l i r in l '  m Lde bt  \ lenon

College Chdritable Trusr are crcdiled to defened capital.

Thc n1ajor risks to \\hich thc College is exposed lravc been idenlillcd and rcviewed bv rhe Goici rin!

Body a;d systens have been establishedto nitigate rhese sks T|ese jnclude operalio'al' luranc'ar

aJrd cxternal risks, ard risks associated $ith goveDxnce ard complia ce

,\pprovcd b) fic Govcming Body on I Novemher 2006
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INCONlE
Acr{lemic iiLr and tuition incomc
Rese&ch srmri and coftracs

lndo$nen! in.dmc and nrleEst recerv.ble

EII'ENDIIL'RI]

O$Dr ot.rlti.g e\pcrsci
Coi!ihution und!. strtute -\v

Consolidil.d stltcmcnl0liotrl rccoqtri\cd gliN rnd ltNscs

Yur  rndcd l1Ju l I2006

Ncl Irmsfe^ fro'n tes.r-es

Aprrccirtio. of endo$f $l aset $'enmems

Ner rrnsl-es &on cndowfr erll

Sp*ific erdo$mcn1in.one rehured ior lhe r.rr

\c( deiirid cafital re.eircrl
Netrrnnsl.d to defcred crpnal

' ' ,  .  d ' \ ' e 1 . - r . r . .  ,

Tol.l rccugnhed g!n$ re|lfing lo tlte yerr
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