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ST, ANNE'S COLLEGE
Repo11 of  tbe GoverningBody

T i ] e G o v e m n g E o d y c f S i A n ] r e . s c o e g e p | e s e n l s l | r e a n n U a | | e p c r l a n d l n a n c a ] s i a l e l ] r e n l s f c I l h e y e a r e | d e d 3 ] J ! y
2006

StAnnesColegewasincorpoatedbyRoyalQharterrnMavl95? The corpo ra i  on conpr ses the Pi"  pa a ic

F e l o w s  T h e C ; e g e s a n e x e n p i c h a r t y u r d e r s 3 ( 5 a t o i l h e c h . r i e s A c i l ! 9 3 t a s 6 t e d i n s c l r e d u e 2 ( b ) l o t h a t A c t ]

Th; co ege exsts to provide and pronrote undergraduare and graduate educaron wlhin ihe LJniversiry of oxrord and io

provide and p.omote acadenr c research

Wirhin these Objecls, the Coll€9e aso has varots peim!nentLv endowed lrustflfds hed lor specia puposes i'

con.e. Ionwthiheceve]opmenlofco]egefacj | l l ]esardforschoars] rps.b lGar i€s 'pr izesandolheredU.at lcna|

Tl reGolemingBodyof theColsge.omprsesthePr lncpa a.dFeloG The Gcverning Bcdyrs 'onst t ' r ted afd

regu ateC r. a;.ord;rce wth the ColLege Siailies, thF iFrms oiwhich ate eniar'eable u trmatelv bv lhe Vis tor lhe

B;hopofOfordror thelmebeng The colege Statu les are as made f ronr  l ime to ln ie bv orderor  Her l /a lesry n

Counci in accordance w th rhe RoyalChaner ot 1952. afd the Un vers ues ol Oford and Canbtdge Act 1923 The

Governing Body has respofsib lity for the ongoing straleg cd reclon oithe cc ege lor ts administrauon 'nd f'rth.,"

manaqemert  o i i ts  t rnanccs and assels l tmeelsregua v!nder thechamanshipoi lhePrncpa and sadvsedbv:

ra.9e;rccmm ttees whLch incl!de the Fi.ance Cornm lie.,e and the Inveslrient Conniltee

scope oi finan cia I statements
T h e l n a n . : l s t a i e n e n i s c c . : o i d a t e t h e a c c o ! n l s o f s t A n n e s C o e g e a ' d t s s u b s d a r y u n d e f t a k l n g s S l A f n e s
cciese seruces conFany r rmi ied.nd Sl  Annes Col iese Deveopdents L imded SIA'nesColegeSe'?cescompaiv

L i 6 t ; s i h e w h o ! - o w . e d v e h r . e f o r t f a i i . g a c i v i e s c r S l A n n e s C c l e g e S i A n n e s C c i e g e D e v e o F n e n r c L r m r r € d
Ls a who ly  cwned subs. larywhich pro l ides bui ld i .g  deveopment seryces io  l l 'e  Colege

Review ofoperat ions and f inanco
The Coleges coft n! ng cpe,siions resrr ied n a deficil foithe yea'oi!3'17k Grtv^h in acadenic fees afd 'c'ler'nc'

nccrreuia,s nol sullcenl tc ccve'the ln.r.ased depreclatjon a|d nleresiccsls wh]ch a.ose fo owl.g con]peIon of 1lr.

Rlth Dsech Burld fg a.d r-i!rbishment pio!ramnre be!!n n 2i0: Sale of tuo houses and d sp's:l oi 'ther fired

ass; ls  Br isen a nel  prot t  c f  !742k g v ing a s! rp l ls  io f  ihe vear  of  143Ck

The Ruth Deech g! dng hts l:ansfor.ned ihe coilege sile a'd req! Ied much retn:ngerneni aro!nd the teease of

le.se{i and owneC properteJ no ongerneeded lt has be:i velr'ue lrece ved by stldeiis tlro nrsi occlr'ed lrr.|' roonis

li Oltol* zcor nna .u*+le.tlv bt vacalcn coftetence clenis tid fory lrr't conslrd'lon is 'orplcte the co l'q' car

.oncenrate on lakng l !  a . ivanlage of  the ne{  fac nes

' f l re  i . ta  rec.gnsedg.nsfor lheyear( iakngac.owlo i lheapprecalonciendolvmenlassel  fves:menrs new

ercrcwm.nls ece veJ:n<r 'rei add tions lc defetred capila ) amounleci to :2 5im €slli ng lf " rncr'ase n t'taLtunds

ol7 2q;  o lef  the year

Furiher payfrenis ol lTo.lk oF the Ruth Deeclr Ellld ng rre ih€ mr or pri cl 'rpir; e pend rlre m th: ve'r Hov€ler

procee,-s ; f  sa e of  f ,o  ho!ses and reddctron of  debt ' rs  drr  ng l l 'e  \  ear  a iowed tepavnrenLo'  t lm or  5rrd ' r  lerm

ln order  to ma ntar .  Cc .ge bui i ings.n. lmeei  oan €payments iw lbe necessary to operaie at  breakelen at  the

""nu"i,"g oF-"-. ev; ircm 2!as afd Ihis is retlected in Colege pais Before then the Co ege v/ ne. cd lc ad"l to

. l " " "nocor . l , rons. | l reH! .erEdLrcalonseLiors:ar tLngwi t l r themplementalonola.ewnat ]onaacad€rr jLcp.y

. ; ; ; "^ ; ; " ' i .4 .  "  ,chf ; '  rdded r ' r  t .  tn .  overarracadem c staf fcosrs A so urdef  d scuss o '  ' theu 'vcrstv

" " n". ."tl.a ot .ol"u "' ng academic income curenly based o' slldeni numbers wilh ncreasec rer"ence to

r e s e . r c h a c t ] v : 1 . s ! i d . n a n e i b y s l a f i e n r p l o y e o o y l l i e c o | e g e T n e e f f e c t o i t h s . h a i g e s n o ( y e l a p p a r e n I n C . ] e c e

Investment  Per forma.ce
T h e . l e s l r n e . l c o m | r i t e e n e e | s l o u I l n e s a y e a j t s . h a n e d b y t i . P r i . c i p a L a n d m e m b e r s h p c o | S ] s l s o f s i x o i | ] e r
col.ge ie cws anclfile exlern! nembe,s wltir inlestnrenl exp'rlse The comrintee pursues a tct' relut' po cv lor lr'e

f r fd-sJbect lc l l ' .g . iera lo. . ia tafgeievelof i 'conee:c l rv : ' r  The main e 'dovrm'n l fL 'd prod!ced:  t ' ta l ret ! r f

cr '12 2 / '  o !€r  ihe Jrear  a rd i . .cme ge.erated zas 8 €% above th '  brg€l



The bs a.ce o. reseNes al lire year end anolnted to 111.2m {2005 !r 1 om) After a lo{i9 fo' fesetoes d€signattd lor

spec a !!rposes. th€ .onso idat.d genefa resetue was ll0.30 (2005 18 6an)

The mator  rsks ic  wh.h lhe Co ege s exposec have been r . l i€ ted and systems hale been es(ab shed lo m tgale

ApproveC by lhe Gov.rniig SoCy on rst Ncvember2006



ST ANNE'S COLLEGE
consol i . la l€.1 Income and
Year ended 31 J0ly  2006

ExDendi ture Acco!nt

2005
t

2 068,165

1 A6T 422

2006

INCOME
Acad€n c  fees  and lu i tc .  income
orher ope..trng Inc.ne
Eioownrentet!r. and nteresi recelvabie

EXPENDlTURE

OIher  opera t i i9 . ! .enses

Co. l r  b l l  on  !nder  S ta iu le  XV

Surp  !s  fo r  lhe  lea f  o . .o . t r fu l fg  operaUc.s  be fc re  ra r . t  cn  and

dspos:  o f  t red  assers

Share  o l  ope 'a t .3  ae f ,c t  i  assoc ia le  Comparv

Sr rp  us  (de fc , l lon  d  spos :  c i f ied  ess . ls

Surp lus  fo r  the  ycar  a f te r  t . la ton

I
2
3

2122 367
4.139 936
1 151120

'/ 417 023 6.735 196

3 852 317 3701 156
970 9€4 597 540

2 323 AqX 2.447 AD4
622 I85 '�i 98 932

0 c

7 76E 579 6 905 432

1r70 236)

( i .13,1)

c
!

430 642 1 l7 l .67l r )

( 2 2  3 6 1 )

8C.i 579
c

siatcmcnt ot total recognlse
July 2006

S!rp lus /de i l c t  l c r  t .e  Year

.ccfre receivab e lfon endownrent ass.l nveslmtnrs

Endonm€nt feiur. transfeald tc l.ccme 3nd erpend t!f3 acco!nt

Apcre .  a t jon  o f  endo,nr ! i t  asse t  i . ves inents

New e.dcwmeits /e.e ved

Net  ad . l i ro .s  1o  1 .1 ;dLc : . .s  i r .n1) . le f€ f re .  car  t3

Tota l  recogn ised ! ,a ins  re la t ing  to  the  year

Open n !  f !nd  ba :nces

cos  n ! t iund  ba  ance i

1T
1 1
1 i
i J

t 6

20c6
!

430,642

1 . 1 2 5  3 3 1
(1 047 477)

1 710 697
39 684

410 949

2005
!

{ r 7 1 6 7 0 )

1444.715
(976 033)

1Q0 353

5 d 6 . 8 , 3

2 66,0,826 3 853 36.1
37 C81,429 33  228 065


