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'l'he 
accounts' index (ifanJ), Responsibilities of the Goyerning llody, Statcmenl oI

Principal Accounting policics and Indcpendcnt Auditors' Repot harc been onrittcd
froln this 150 dDi Akmc scnn.



ST CATHERINE'S COLLEGE
Report of the Governinq SodY

lh.: Gavenng n.dt.f st catl)err.! c.ll.g. p.cs.tls lre an^ualtcPcn and ljn.Jtct.l st.leherts Lt lh4le.t lnd'd

sr c.hll)-prne.s cordte is r, €/eedasfnaty chaneted ch.hlable c.P.nlnn .Aqrctate ll Ms latnde.l tn.l" a R'ral

Ch.net al Q@.n Ehz.belh !1, dal\) 19ti3 Ihc.oQatatian c.npises th" M.stet anl Fe Dws h' Co//ege rs "

.t.n t:hatrf incetsllS.) ch,,res/cl1993las tslerr t schedote 2lb)t !h.t act)

lhe C.rt.oe eisls ta pravlde a Callege in the Univetsny al a\bttl ||hete nch an.Jwanen can ||a f.tdejtees o thP

L)ntuetsly ..d alsa Ia advah.e leaning, e.lu.atian and rcseatch in llre ans ard s.iences. 7le Co/.ge a/so nas

nn.Ds pentanennf en.t.||ed tru!fu.ds held lat sPechl putpcses rn..tne.lion wnr rre detct.PnehL.f catleg.

l2cilities ah.lfat schalatshtps butsant., pnzes.nd athet educattanal po@ases

fhe Gavenh.J B.dy al the CalleOe canPises the Mastet ahd cenain af lhe Fellaws lha bod/ rs co,s,luled a,cr

eguldle.l in accardahce tu hthe co//ege slalules, lre letrs ofwhich ale enfarce.ble ultl ately bv the visit.t. HRn

Pnh.e PhtLip. The Call.Ae Stalutes.rc as nade t'on tne bnne anll appbre.! by Otdet atHet Maiesty in Cath'rt

t..ler lhe lln,etsnies al Axfatu and Canbndge Acl 1923 fh'" Gavennll Bady is rcspansible f.t the sl,aLeur

dne.tt.h Dflhe callege ils adninisltuti.n and the nanagentcnl olls ida.ccs.nd dssels lt neels Eguialf Lnd't th'

.hai anshtp al lhe Llast.r .nd is a.lvisetl b! a Qnge of c.nhtLt'aes whtch jnclu.le th. Fin.n.e Ca'nnitt.e 'ntl n:

tiveslnenl subca nttt.-F

scope of financial stalenenb
Ihe trrr.rrl rl.terrerls ..rsolicale lhe accaunls at st calhenne s caleae an.lils substdiaty ld.nakrngs sl

Calhenne 5 C.llege tnanagentenl lld ard Sl C.thet eS Corege Develaptnenl Lld Sl C,fhefln's Co//e!e

Llan.gen!ft Lld ts the Nh.tly .wned vehile lat ta.|\ng aclivnles oi Sl Crlh€rte s Col/.ge ad Sl Calheti"3 c"eoe

Detel.pnDnl Ltd is a wh.llyn||hed vehicle fat Pnvidrng develDl.ncnt desqn and canstucl

Review at opetations and fhlance
fh t . .caun ls .@tu .sentedrn the ic in . tP tcscnbedbySlaLDl ' ^Xv . f the lJn ivDts tv ih .anhmnywt lhUKCAAP.nd
the ttjlier Educatnn Slalenenl.f Rec.nnentletl Ptactice averall apenlng incane .ntl expencitute lat th. yet'

tueo sLbst.ntlatly as budgeLetl atliusled fc. tle late att]ran al l3AAk al annual ntalnlen.a.e arpcndtlute bttuChl

i.tuatulato.s.nsafpta.hc.l.rp.dcncyTheyeatsawc.ntihuedi.veslnenlilhafabicallttebuil.ln1tnclrding
..npl.ncn.l elurbishnantla panolthe adnntsl?tian hla.k,lhc reslrla.dgofac.ess/onds f.ll.wing ..nqleli.n 'f

Ph.se :t.t !h. ncwbuik ng poi.ct.nd ccnnen.enent af. Pr.iect Ia rct'ulaish lhe ald La.!1e.te..'d t. ptovtd''

neNle.chng lactilies and.n.rchive oan. As a rcsull cl the a.ldinanal .nntal natnlehance th. d.frc t t llte leal
h.s nn.ntett sinitatla lhal al A1/05, but aF.t.lng rn.alre has inceased in.l ate.s asf.t"'sl /l is lhe /n'n'ct cl

the G.venng E.dy la bnng ule d.fici nxa bal.nce wilhitl 5 yc.ts Pnet alawtr.J Lt . tunslet la etpen'/)lLtt af 3lt 'l

ttun rinq thr.. !.et are69e.rlh. senetal endawnent)

Retu.n on Endownett.n.l lnveslnent penonnancc
Itr: lnvettnre^MDbcanntllee tna.ages thc c.tlege s inresln nl p.tllclio far lalal!elun.nd I shod/d ne ,.red lrr3r

tre a.nlal.ndo\nen! in.atn. rcceNabte th a.l patlicDtat veat as sh.wn an the lncane an't Erlritditu' A"aorl rs

..ly.nc canpde.t afthe entt.Nnrenl EtD.n, anti n.f llu.tualc signilicanlly foh, yeat ta y..r The ben.hnt'ftt'l

)nr'eslnte.tpcn.tn.ncesrn.e1lrllya3hasbe-pns.tat a bng len nal rclutn af 4 5% lnveslh.nl P'natnan'e
nteas!rcd by.al.nd.t quatLets.nd the lal.l rctLrn on qu.L.l endawnEnt stcunnes.nl..sh letcloding end'||n"|

d.dicare(l lo hl]leplrprses oflte Kab. lnstinne) w.s 2391n lhe y'oar l' 30 June canparedwilh / S9lfatthe
t)e..hn.rk fhe Sl;�b.annnLee s genetal dn cli.n frcn lhe Gore ning BN.l! and ns Frn.nc. CanDnbe is La pivt'ttj

f.t a pruttenl and suslainabte petcent.ge.f lhe expede.l long tun Lllun ar enda4nent taluhd llte Callege s

.bleclivesrthtl. at lhe sane tin. ainng Lt satne !rcvnh in rcalendcwhehl capital Ihe sdb../n,rttte bc'eves lh'r

ns slsl.dable srer.ring tr.ger sh.ukl range b.tween 3% a..l 1%
lh. h@h rash b.ll.nces n lhe endawnent al the Uiat ye.t end rellecle.J lh.lacl lt.lthe inv'slhe'l pDntaho was ln

the po.ess.f Lein1 eslru.lut.tl f.tl.MhA a lharaogh raview af existtng anaieenl.nls fat nvestn nt nanagenetr

h.t Esttucitrnlg is na\!.anFtete and a gteat nalanty al tl)e Callege s eo.latnenl hes beei nvested in AXIP Ljnt't1

P.ffershrp tr ich rs " Scollish Linil.d Fannesh4, invEsxng an behalf at 5 A\tan| calleges inaCivetsih'dpa ialit

whih ts.l.sighed Ia.l.livcr lhe r,tesltrenl oble.rves slaled abov. The lnv.slnenl n)a.aget afthe Pannetsntp ts

O\f.rd lnvesnnert Patlnets Linnl.d l. wllich the Colt-.,a-o has alsa acqoitc.l.n equit! stake

fh. balance.n teserr'es al lhe yeat cnd.naunLed la i10,876 659 Th€ G.vehitg Eady has rc.eple.l that tha ftee

r.tetues.fthc callegewtllbe ncaaLve hthe next few !..tsas a eso .llhe caprtalpbie.ts urdcrwaf The c'ileue

is n.t.t te.t@ sutplLses.rct lhe hext file ye.ts be.ause .f lhe fnanchg and deptecatiD..h.tges.sso.r.led /l'l

cur.nla..Jplannedc.ltal!.lt.ts,hulntexylheGavenncB.dfc.nstcerslh.t.gene4t t-c_d f-ps"tuc 'ltJ

i tlli:)n shadtt be hutl up as crcurs!.n.es pemn, in Dft1er ta L allaw fat ftlurc ituestn.nl apxnal ]it)'n'tal

,1.naljenrenl.rd ta pt.vt.lr. buffet f.t unnneirpt.d seryt.es

fh. nalat Eks t whtch Ih. Callcge is.xpased, as i.l.nltfted ty lLe

s/slEm. /rrr. bee, eslallish.d r. rrl,oate uresc.rsns

G.vehinal B.d! have Leer r-pvrd||itl and

t?"A-^-*
^ j | |  |  t b j t l A G . t . t d i l e E  t ) \  ) t 1 l ) a t n L P ' 2 t ) 4 6
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ST CATHERINE'S COLLEGE
Consol idated lncome and Expendi tufe Account
Year ended 31 July  2006

2006
!

2,843,029
129.922

3,613,338
618,070

2005
I

rote 22)

2 A66 251
161.775

3 435 8€8
.165,95.1

INCOME
Academrc iees a.d t ! i ton income
Research grafts and coftracls
Oiher operal ng ncome
EnCowment retlrrn and nlerest roceivable

2
3

7,20.1,359 6,729,8.18

EXPENOITURE

Olher operat  ng expenses

Cof l r ibr to.  !nder  Stn iute xv

{Def . r l ) for  urc year  on conun!  ng oper3l ions betore terat ron

(Deiicil) for the year after taxation

Trenslef konr acc,rm!:icd fcoine wlhif spccitic endownrents

(Deficit) ior the year rclained within general reserues

Tfro i rcome and expendlure ls  n respecl  ofcont  r r ! inq ac l iv l t ies

3,716,008
823,4t i1

3 021,525
274,347
26,978

3,647,220
798.497

2,6A1,176
320,565
1 5  0 6 9

7,862.339

(r j57,980)

7,342,927

(6r  3,079)

1 6

8

(057.980)

3 1 7 , 5 3 0

{31l]f45.)

(613 079)

249,844

-6e 
iz:st

Consol idaied statement  o i  to la l  reco g n ised gains and losses

Ycarended 31 July  2006

2006
€

(310,450)
( 3 , 1 7 5 )

178,500
{49€,02e)
(481,830)
1.390,53t i

439,553

2004
I

ra|.22)

(363 23s)
0

414,175
( 6 6 0 , 0 1 9 )
3,856,619

376,367

129,192

(Decrease) in d esig nated/o1her reserves

ncome r€ceivable irofir cndorrment assel lnvestmenls
E:dowment reurn t|afsfefred io incoJne afd expend iure acco!n1
(Deprec,ato. ) ,apprccra lon o i  endownrei r t  assel  inveshients
New endosments recerved

Nel  add: i rons to cefer ted caPt !

Tot . l  recognised gr ins re lat ing to ihe year

Ope.  n!  I !nd balances

Closing fu nd balances

1 0
l t i
i 0

t 5

684,101 3 749,099
52,45!1,250 48,T45.157



ST CATHERINE'S COLLEGE

Endowmeni.sset inveslments
seclrl es and cash depos Is

CONSOLIDATED
2006 2005

f !
As restated isee

ncr," 22)

I  20 :102243 20  35A 313
1 0  5

2006 2005
f !

As r€stated (see
fote ?2)

?0 655 660 :0.699521
r 1  _  6

20,656,671 20699527

37 3€9940 s7,60,1,298
1,366.544 1 064 DSa

24,342 24a 2 0 . 1 5 4 J 1 3

37,889 980 37 604298
1 366 588 1 064,09a

1t 39.?56 568 3a 66a 396 39 2s6 568 -13 668.396

248.20a 180 2a7
904.3| 1,12a 574

Arnounts rat|! dlewilt\n Dn. v...

TOTAL NETASSETS

203 203 130297
621.921

rOTAL ASSETS LESS CURRENT LIABILITIES

Am.Lnts fallifg due aiter morethan oneyear

(1720.453)  (1 ,672.153)

5T 438.357 ai 351256

1<r {4.700 000) (.1s00 0t0)

911 643 302 208

I3 (2 632 102) (2 .174 66.1)

1  1 1 2 5 1 9  1 3 0 8 , 8 6 1

{2.432 -o30) (2 9rJ2 167)

(1 673.306)

58,192 779 57,69,1.617

(.1,70! 000) (4!00 000)

1 2

t 5

t

:

.

i

.,

t
|:

s

1 i

53 .192773

3 005 334

10 337 613

39256563

392
11.229.44.1

11,230 376

52 791617

3 005.a33

*

39?
10.475 064
10 875 956

.-

2.566,260

I  176.019
29 492,3f?

38 668 396

1 1 2 1 5  5 1 3

1 1 , 2 1 9  5 8 0

2 566,230

s .176.01 I

_29,492,377

11 555 374

r  1 .s59 9 .41

52 1s,1 256 52 794 61753 492 1iB

ihe frnanct6l statenents ||ete apDtaved by ihe Gavething Barly at' St Cathentes calege ar lst Navembe.2aa6

(l-\,,*y9_ p4;n,Aar,-



ST CATHERINE'S COLLEGE
Consol idated Cashf low Sta lement
Y€ar ended 31 JulY 2006

(outrlow) f rom operating activities

Ret l rns .^  i les tments .nd  se tu  c ing  o tnnance

ncome lrom endolvme ls recevea

Oth-.r nconre frcm nvestments and inlerest rcceveo

Ner casrr .flo! irom retlrns o. inveshents a'd setuic 'g

Cap tal erpe rrdiirtre .nd fina.cial nlestmenl

Paymenls lo ncq! rc fxed assels

P " , .  o "  r . d i d o r '  6  L

Receipts tronr sales oi endc

E..iowmenls rec?vec
Deiereil -p t. gra.ts receved

Net..sh (Drtfow)il.flow tom c.pita .xpe"iiiure a"l

f .a .c : r  n ! .s |nen l

Net  cash (ou t f low) /  n t low befo .e  use  o f  l iqu id  tes 'u rces  'nd  f inanc inq

(Dccrease) / inc rease In  casn

2005
I

rcte 221

{78s,073)

178 500 41a.174
119 570 54 779

6'l€,070 '165 95'1
(274,3e7) (32C,565)

3.13,703 1.15,34s

2!0€
!

2A

1 1

1 €
15

21

1 4

(358,3S9)

t 6

1767,391)
(45.4,15,339)

2T,429,416
337,690
541. !11

/ ' 1 7 . 9 0 3 . 3 1 3 ) ' � 1 2 , 9 ' 1 j . 4 ! 7

(17,918 OO9) l2  297 809

- .1.!00.0c0
(2C0 000)

{3,63C,137)
(3.203,98d)
i9,185.769

37€ 367
213 486

( r F  I  r 8  O L l q )  , 7 , r ! 7 8 0 9

Reconc i l l r l  on  o f  ne t  cash l low to  movement  in  ne t  (de l i c i l ) / funds

.cfeas.(decrct.e) in cash ror the veer
Crsh o! taaw/{inf.lr ) from movernent in debt llnarc '!

Ne l  {de f ic i t ) / f !nds  a t  31  Ju lY

2CC6
t

( r €  1 1 €  0 0 9 )
2C0 000

2005
I

1 7 1 9 7 , 8 0 9
(.1,900.000)

(17,9 i8.00!)
17,480,546

12,297,409
a 182 T3T21

21 1,137,,16.1) 17.480,546



ACADEMIC FEES AND TUITION INCO]VE
Tll o.lccs t,om UK and Europ€r. LJn on studenrs
Tu tof fees lrom o!.rs.as slud€nls

Ihe  above a iays ls  n .udes fee  nconre  i .  esp€c to fU(  add European Unon
amo! f t f9  ro  1 r .550.s94 (200s ,  ! r . ,1 .10 ,092) .

RESEARCH GRANTS ANO CONTRACTS

othcr qnnrs a.d c.nkncls

ST CATHERINE'S COLLEGE
Notes  to  lhe  F inanc ia l  S t ! tements
Ye. .  cnded 31Ju1y2006

OTHER OPERATIN6 INCOME
Res de.l alincone no:n .o leoe hernbers
ConIer.rce.iJ ilrtion ncome

rrer:,.5e or defetr€d c!irita co.lribrllofs trote l5)

ENDOWMENT RETURN AND INTEREST RECEJVABLE
Tr:rsfercd from sp..Io endowments (not. 16)
I i.nsle(ed kom generr endownre.ls (nole r6)
Olncr nleres: receiv:b e

2006

319,190
703,-o07

!

332 391

59.299

2 5 5 6 2 5 12,443 029

pub ic y lunded studeils

t a

12,500 i2 ,500
36,376 122,930

129.922 161,775

1,365 442

3 n35.363

163 55.1

55.77S

j . 1 7 3
142,351

3 613 333

I
173,937

6i3,0711 465 95,1

Averaqe staff numbers

Si.If nunbcrs rir'. )eer

t

3 ,17373A
133 576
2tt7,125

!6A12n

2A

_ _,f!

t

3.23.1,,o20

291.43s
2,239

3,716 003

2a
25

___-t.q

prep. fe l  o r  a  Iu l  t imeequrva . f tbas is
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ST CATHERINE'S COLLEGE
Notes  lo  lh t  F l tanc ia l  S la tements
Ycar  €ndcd 3 i  JuLy :006

i  PENSION SCHE]VES

lire lwo pr n.l]nl persioi sclremes for the CoLege's sbff a.e ihe Universites Superan'u'lon Schede (USS)'nd

tne Un ve6ily of onord Srrft Penson sclreme (OsPs) Tlre schemes are contrbutory' are m'kacted outlro'r lhe

Srrte EJrn.gs Relalcd Pensc. Scheme .nd provide beneiits based on lenqlh olsetulce znd fna pen5oDalr'

sa .a  Theasse lso fUssandosPSareeachhed nscpara te l rus lee_adnrns le red funds

The sclr€mes are perodicrlly valued bv qualiiied aclLaries uslnq lhe projecled un 1n€tlrod in addition bollr USS and

osPs va lua l ro f  embrace a  marke t laL le  approach The leve lso fcon l  b l lon  lake  accounto fany  ac t lanr lsurpr rses

orn€lcrercies n e.ch scheme The.5slmptions and othercata thathave had the mosl sionfi€rl eflect on tne

L. rcsrac l | ,a ra lv .u .uonandthedet . rminr t iono f lhec .n l rbu t io .e !esa feas lo lows:

!.le of atesl :ctuafl:l v:lur.on
lfvcslme.l retums pera.nunr: pre re0remefl

posr rer €me.l
s:lary ncreases perrnnud
Pc.s,on fc.€.ses per a.num
[ ]a rkerva !eo l3ssets  a t  a les t :c luar . l v . luanof
Pr.poftio. ol.ccruen S.nefits.ov€red by the.clu!raLva 'ie 'f these assets

4 50% 6 95%
6 20% ,1 959/q
3 900/. A 1A'�t
2 90'6 3 00%

!21,t40m ll{l7m
7 7 . , " 7 6 9 / 0

rhe  lo ta  o ra l  empoy. rs  pensof  cos ts  ( i f cun  rc  s lppemenl l lo .  o rpensons fo f  e t  emplovees  or rne  r

depenannts) was a291k (200,1 (.: reslated) 4247k)

Un versiries srpeBi.tallon S.hedr€ (USS)

rhe c.rr. butions payab c by llre co lege dorin! lhe.ccountfo peiod were eqraLto 1'1v' of totalpefsionrb c

sdaa.s  Th€ pensons th l r j l .  rccorded -y  thc  Co lege du  ng theaccou i l 'qpe todurasequa ta  l l re  cont r rbu tDnr

OrnYn Slafl Pens.n Schenr. (OSPS):

T l re  Co leoe ps i l  co . rbu t ions . I  l7  5 ' .  dur fg  th .  accour lng  p€roC as  se t  ou l  in  ( te  s la tu lo ry  scheduc or

..ntribulone.!r.c r! th llre a.lua.,7 Tfre penslons ch.rle rec.d€d bv lhe cllle5e durng llre ac"untLnq percd

was €qr ! l  lo  lhe  c .n l fLu l io .s  pay .b  e  ( t  l5 :k )

Tlre ColDqe llsc h.s a sffal nlnlLrer ol slrif:n othar p€nso. shemes su.h as lh€ noYcosed Fedetut'd

S!nera.n!a1.. Syslern lor Un !ersities (l'SSU), wlrich *.s efiecllve v rep acec bv USS jn l9a0 Enrployer

conrbulcfs under lh.se sch€0!r t.re alk in 11r. accoLrnting le..d

tlss and osFS are filrli-.mDoyer shcemes wh€r€ (le share ofas5els lnd labl Ies apFicab € to €ach enrplovel

no1 d..rified Tlre Co le-:te Mlillr.rcfore.c.oufl tor its pe.si.n cosrs fo. eaclr scheme on ' d'nneC co'1rb!l on

li33 s as pe.ritt.d bi/ FRS 17



ST CATHERINE'S COLLEGE
Notes  to  the  F inanc ia l  S ta lemen ls
Year  ended 31Ju ly  2006

7 ANALYSIS OF EXPENOITURE

R€s def ces, c.tering and co.iere.ces

Endowment manaAeme.t

Sbfi..sts Depreciation
t !

1,247,342
1,697 629

254.686
350,067
50 043
63.935
12,301

1,587.452 1 536,506
2,593,349 2,454,211
1 Aa4 266 I 580 597

551.999 510.56 t
35,2,13 .19,515

144 402 1€/ 0,15
714 2TA 536,318

I

a7a 391

35.200

573 056

2006

f

2005

!

16 ,066
750.689
36,735

,n,or,

cont' 5!r of !n.ic. slarutexv

nlerest payable rel.tes lo -
6a.k crns, overdralis.nd olhor lo..sl

itiay.rle wlrolly or partly in more th.r.5 y€..s

Olier opefatrng expenses fclude aunr{.rs @nruferalDr
 

 

rcspec t  o r [ ]e . rd i t  o l these f fanca s ta lemenrs

323.,16'1 3  C21,525 7 560,99,1 7 0!7 293

271,361 320 5a5
26,97A 15 069

7 862.339 7,342,921

2

274 367

t

320,565

274 367 320 565

1S,799 1 3 9 2 1



ST CATHER]NE'S COLLEGE
Notes  to  the  F lnanc ia l  S ta iemen ls
Yc!. endcd 31 JuLy 2006

i  D€F iC iT  FCRiHE' /EAR

Col .se  s  de fc  I  fo r  l l re  !ea f
Proflr qener.tcd by the subsld.ry und€nak gs

cDfsorca ion  rd lus tme. rs

TANGIBLE FIXED ASSETS

2acE

t
(326,390)

319 997
(394.056)

(340,1,19)

bu ld  n ls  Equ lpment
t f

22,235 093 1 ,1S0.0,19
713 A27 53 56.1

(29r .95n)
204 590

(27s,371)

(363 235)

3.095.000 1.0952911 ,1 190 290

1! 353 920 .j,13,323 20,302.2'�13

1 9 a 3 4 . 3 6 5 , J 7 3 , 9 ! r 3  2 0 . 3 5 3 . 3 1 3

I

23 ,725.112

22.9,18,920 1,5 ,13 .613 2 ,1 '1 -o2533

1,016 101 3  366 429
79 13S 323 461

2,350123

2 J  3 o l . l l 7  l . r l !  o l l  2 l 3 l ; 9 5 .

2,350 723 1 .016,101 3 .366.329
714272 79 .13E A2X.161

bu id ines  Equphent

22 576,301 1,.190,0,19
721,A36 53,564

3.005 Coo 1 C95 290 I 190 2!10

20.203.337 4,13 323 20 656,660

20 225.573 .173 g'13 20 699.521



ST CATHERINE'S COLLEGE
Noies  to  the  F insnc ia l  S la tements
Y6r r  ended 31  Ju ly  2006

1O FIXED ASSET LNVESTMENTS
CONSOLIDAiED

Cost .nd  ne t  book  va lue

COLLEGE

Cost and net book v:lle
Sli..es in subslii.ry !fderlak ngs

Tlre Ccleoe ow.s 100% of lhe issued share catital of St Catherine s Colege iranagement Limibn, a
comp.ny incorp.raled in Ens and and Wales The prncipalblrsifess ?ctivry orStCathernes Coleoe
Managene.t L mit€d s lhe provslon of contefence f.ci ilies tor SI C.thernes Coleoe. The Colege owns
10!% ofSt Cathefnes Colege Deveiopmenl Limlled a company incorporatel in EnAafd:nd Wales Th€
trfcipa business aclivity rl Sl Cathefne s Co lele Dev€lopment Limited is the p.ovision ol d€veLophent
and const.J.tion setuices to St Cltlr€rne s College
Or ford lnves lmen lPar lnersL i f r led(OXF1saUKnvestmentm:na i temen lconparywh ichmrnaces
lurds for5 orlord coleoes drld sidlrr ii!€stors who share the colleq€s idv€slment obteclves lhe
Colele is a founding shdrehdlderoflhe Cohpany an! owned 231'. ofthe equity n OXIP Lld al3l July 20C5
Tne F ,n l fce  BuBaro l  the  Co ldge,  DrF  E Onshaw rs  a  ron  execut ive  d i€c lo rc l lhe  company

1 1 ENDOWMENT ASSET INVEST]VENTS
CONSOL DAiED AND COLLEGE

2005
I
5

2005
I

2006
I
6
5
' ,1

2005
!

D.cr .ase  In . :s  r  hcd  by lu fd

Rev.u . t f f  (osses) ,s . ins

Ftcd nl€resl stocks l isted)

37,60.1.293 1,064 0S3 33,663 396
4 5 , 1 9 5 , 9 3 7  2 , 1 9 . t 0 2 , 1 5 , n i 5 . 3 3 9

(27,42S 316)  (27 .429 316)

( i6 ,942,515)
\531,924)

,  ( r6,9,12.s '15)
53 033 (43.1.836)

37 34S 930 I 366,534 39256.563

2,442,,577
30,303,943
5.498455

Hrs lo rca lcos l  r l  e fd  o r  Year

37.€89,1130

3€ .136 8-o2

AmolnG lll fq due wiihin one year

Amounls o\red !Y Coie!e m€rrbers
Ad'ou.ls owe.1 5y !ro!!. unde.tak f qs

Prep.ynren ls  and. . . rued in . .n r .
Anrorrrs J.r nq.lue all,"f rnore lh...ne ycar

CONSOLIDATED COLLEGE
2006

!

414 397-

1 , 1 5 9

57.921

t

,,"r,
3 l 2 3 0

72.913

453 15S
1 . 1 5 9

363.331
7.501

502 C53
1 9:5

7 2  9 1 3

90,1 ,3 t1  I  123 5r ,1



ST CATHERINE'S COLLEGE
Notcs to the Financia l  S ia iements
Year ended 31 July  2006

1i] CREDITORS] AI'1CU'^]T FALLINC DUE U/III.IIN CNE YEAR

other iaxal on and sccialsecurity
AmoLr.ts owen b qroup undenakrngs
Anrounts olved lo Co!e!e members
Accrua s and deiefted income

]d ENDOWI,IENTS
CONSOLLDA IED AND COLLEGE

Endowme.ls rccer!ed
Appreciatiolr/ldepre.:aliorr) ot

crxlc!!m€nl nvestnrents
l f .ome rFcevab e  f rom

endowmenl  asse i   V ts lme. rs
ira.sfedeC io nc.ilie znd

-"r!end tue ...ou.t (nole 4)
T..fsler to i.c.me aii crpendllure acc.unt f|oni accJm! ated ncoDc

CONSOLIDATED COLLEGE

COLLEGE
2006 2005

I t

,1,700 000 4,900 000

4.70o.ooo 4 900 000 .1 700 000 1,900 000

The !arjk onn s.-"p.tab!c ovrr 25 years and bcars nrere.t ai a lired tale of5 795%

lr  cREDITORS: AlVoUN r  FALLING oUE AFTER [ loRE THAN ONE YEAR

CONSOLIDATED
2006 2005

! l

B.fk cans ,1,700,000 4,900,000

]5  DEFERRED CAPITAL
CONSOL]DATEIJ  AND COLLEGE

Tra.sf rea lo lncom. & expe.dtrre acco!ft

2.632.1A2 2,474.661 2 832 980 2,982 167

2ao6 2C05 2006 2005

. . _ - . 9 . o  o 0  r _ i  r ' . 0 8  a 2 a a T
.  .8,0r  I  BI  -  -  2  8.0d B-  ?ta
/ , - 8  o . 5 . 8  o 8 0 . 7  .  6 q
i19,982 104 429 123,140 104,429

- 2A-, )7 j  287188
7) 

-^6 -

53.464 161.637 53 '16.1 161 637
210,574 293,357 206 867 293 2aE

2006
I

2 566 280
5 4 1 , 9 1 1

(1C2 3s8)

3,005 833

Thc ba!..e on dde(el capita r.prese.ls ccnations receved lorn.nce the purchase oitanllole fired assels

Amo!nls rfe relels.d to ihe i.com€ and etpe.n iue accounl over th€ lves of lhe reLnted assets o' tne sane

bEsis :is the.har:re fcr depreciato^.

E

9 1 7 0 . 0 1 9
1214,142

23r 962

178.987

(178 987)
{317 530)

!

29.192.377
'146,376

(719 798)

(437)

487

!

38 66€,396
1,390 538

(484.836)

173 500

1178.s00)
1317,s30)

10.337,613 28 918 -c55 3!r256 568

Oi Ilrc.focwtri..ls r..evea !337k relales lo tj3h rece Fts and !1,053k rc.les to a fofgi'/en o'iinrelal'nto

the Orford Efergy Scmrai.



ST CATHERINE'S COLLEGE
Noles to the Financia l  Sta lenrcnts
Year ended 31 July  2006

r5 ENDOWNIENTS (CONTTNUED)
CONSOL DATED AND COLLEGE

Endowmedts comprise thos€ Ilnds whlclr ar€ regarded as for the long term 3nd wh ch fundamentaty !n.le pin
and susta n the operaiion of the Cotege at trs dcs red Leveloi act viry
Specn. Efdowme.ts.re those bequests ard gifrs where the use of Ihc captatand income, o. onty tlre {r.onr!. rs
ror a specfic purp.se or acivty so designated by lne donof and which can onty be lsed ior rhar purpose or actviy
G eneral E ndowments represetri the corporate € pitat oi the Co tege and fctude bequesrs a n.j gifrs where rh e lse
cf lhe cpr t . land ncome, orony the income s forrhe generalpurposes o i the Coie!e.  par to i these ) !&s may
haye becn dcsignaled for a paruculn. purpose by th€ Gove.r ng Body.
Spe.iic endowdenls (consolidated and Colege) inctLrde f!nds va ued ar !3 g75k wh ch provide ifccrne fcr pupos€s
thal le oulside lhe objecls oithe Cole!c. Income arising amo!.ted ro !30k.

17 RESERVES
CONSOL]DATED AND COLLEGE

DESIGNATED RESERVES

GENERAL RESERVES

Dcficlt ftoni .come 3nd expenditure eccouft

Undep.ccaled cost olta.gible fired assels
financed o!t oi genererresetoe

Co ege ger iera l reserve

i8 CAPITAL C O Il,lIVI ITIV ENTS
CONSOL DATED AND COLLEGE

C.t t .  comnr tmenls contracted. l3r  Ju y

CONSOLIDATED
I

1 1 . 2 1 5 . 5 1 3
(340,449)

103i5-061

CONSOLIDATED
2006 2405

! !
As reslated (see

4 067

COLLEGE
I

1r ,555,874
(326 390)

1\22r  lU

coLr.EcE
2006 2005

! !
As resr3led (see

I
.1,067

{3,175)

892

Desi!n.led reserves are tltose reserves set aslde by the Colegs to be used for a sFe.a pu.pcse...d whcn do
noi forn.rirl of Colege enCownre.ts. At 3't July 2006 thsy comprsed.

Olh.r desi!..(!d reserves

2AA6
I

892

e92

2005
I
4 067

. )6r)

1 0 , 8 7 5  6 6 8  1 1 . 2 1 5 5 1 3  1 1 . 2 3 0 1 8 8  1 1 . 5 5 5 . € 7 4

2D06 20C5
t !

456..1J8 1i5 337



5T CATHERINE'S COLLEGE
Notes  to  the  F lnanc ia lS ta tenrents
Yca.  cnded: r1  J ! ry  ?006

RELATED PARTY TRAN SACTIONS

, \s i r3 l  Juv2: . r la r i ,€nr | .w . ! re i ledpanybaancesre .ecu ls l : id rg :

clv€c by Fe ows n espect ol balle^ !10! 12005'tgkl
Cwea by F. ors n rcsped.iloiit.quily proF€ es t60gk (2C05 1336k)
Ow.r:o O:r.rd LjnivejsLlyln €sped ol ollstandin! inv.res €165k (2C0s _!3k)

r"l;t.r. lr.ns.clions I lh Oxfo.d UniveBLly durng lh€ tearweE as ,o ows:

lLro.:e.s.. ecl€n on b.h.lf ol lhe lJnivers q tl,361k (2n0s _ ll'69'1k)

RECONCILIATION OF CONsOL]DATED OFERATING DEFICII TO NET CASH
OUTFLOW FROM OPERATING ACTIVITIES

Der.l i.rthe y*r 3ll€r ld:(rcn

c.dowmcil in..md :nc nleresl recevabre

CetJtud ..! tl lrral5 rerels-"d to .c.m€

1 i.r..3e)/De'J..sc n.c.t,^

1D'-.r!rser I n.rujr. . cr.dtr.rs

2!.C6 :0115

As reslar.d {s.c

(057 S30)  (613,N7S)
623t6r 7-o3 3-q7

(6i3,070) (165,,i54)
214 367 320 5n5

(r c2 353) {S,1,29,1)
127,\r21) (17,4!6)

N. l . a5 r r . u l r ! t l : on .D r€ : i i 9 . . l ? i e5 1 l5P rqr )  td . .7o l

lL!!$1q .q14!q-l,E!11!lr

CHANGE OF  ACCOUNT]NG POL ICY

T1. d recloG:dopttsa FRS l7 Rel.eie.l bcnciik n rulldurnO lhe vef Tfre.oripararv' ie!rcs n rie

2 ]  ANALYSIS  OF  CHANGES ]N  NETFUNDS

.!i.ik .v!,l6rl 1..t. 13)

En,r.uri.nr :tsEts -si 15ore 1r)

Orbl rj!.:f:.. on€ Y1r;r 1..te rJ)

liianraL5r.rercrts hrve be.. rcstaled lo r-cl c.l tlr..ooplcn cJ lrr s po cv

I . e . t l . . l 5 . r   r e . l ' J r ! c  l i  t . l c

CONSOL CATED NCOI,IE AND EXPEND TURE ACCOUNT

1Der .1 ) rD . l he  / e . r : s  p r . v i ous  y  s l 31 . r l

Llcre...i:1...r P€ns on.h.r!e

1c , J .  i ) r . . l r r e  y . a . . s  r ese l4

CONSOL D,\l:D !ALANCa SNEET
Gii..-:n :eseP.r.. prev.us y sD+r.
Der.coqiil on !r tdn:.n Prov s on

2N05

_t-3so 
5at trs, --r)

21.3i!q


