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ST EDMUND HALL
Report of the Governing Body

i he  G. le rn ing  BodyofSI  edmund Ha l lp resents  the  . f f ! .1  repor l  .nd  l inanc ia l  s ta temenls  io r the ,ea .e fd€d 3r  J ! |y2006.

SI Edm!nd Fdllis a. e eemosynary chaarered charitabe corporation aggreeate.ltwas fou.dcd !nd.ra RoyeLChartef, dalc,
l5Febf t ra ry l95T.a thouahtheHal lwas l .e r ls tence i . lhe l , l lhcentury . Ihecorpora lename. t lheco le !es thePr incpa,
Fellov/s and Schoars ofSt Edm!nd Far in the Universlly of Oxford. The Colrese:s an exempt charfty un.ler s3(sa) Ch.rti.s
Act 1993 {as sted n Sched! e 2(b) Io that A.t).

TheColegeex is ts toprov i . lea .dpro . ro leondcrgrad la teandgrad la teeducat ionwthn lheL- l r !e r3 tyo fCxford . f j . s . t .
p rov ide  anC promoleLn i !e rs tyacademicresea.c l r .

Wilhi. these Oble.ts, the Colese aLso has v.fious efdowed irusti!.ds held tof specalplrposes ii co..e0l.n wth lrre
development of Colele lacli( es and lo. other cd!catonal plrpos.s

Tne Govern ng Bodyofthe Colege comprses lhe Frincipa a.d Felows This body is consLtuieC and regllatc.l n
accord lncevr lu r theCoegeSta lu tes lhe termsoTwhchareer rorcerbeut imateyby theVis i lo r , theChance lor . l th .
l ln ivers i l yo iOxrord .Th- -CoLegeSta t l lesareasnradef romlmeto t in rebyordero tNer rv la jes ty inCounc.TheGole t r rns
Bodyholds to tselllhe responsibi ties ior the ongoinq strateg c dneclon ofthe Colege. fo. ls admn skation a.d fcrllrc
nra.agenrcntol ts iinances and assets ltmeels regllary urderthe clraimranship oJ llre Prnc pal.nd s adv,e. b, r rrr!E
of.ommiltces whiclr incl!de the Finance Commlltee and thc 0eveLcpm.ft Comm ttee.

Review of operations and finance

Theannua report.nCfinarca slal€menls have been drrited n acco.dafce wth the reporl.! req! rexienis ro.Oxiord
co legesascof ta inednSta i l teXVmadebyrheUnivers i tyo fOx iordundef theOxtordandCambrdqeAcr . r9?3 ihe
ac .ou .Lng fo roa l  compl ies  n . l lna ie ra .spec lsw i lh .eco ! . i sedacc .un f i rOs landards .T t reb !s isused iorprep-Gl ionor
the loures is more fdly expi.ined in lne statement or acco!.tino polc es and the noles 10 th. n.anc]atsr.ren.nrs

ncot r re roseby i j .0%(rc rud inq thesareotap iano) , .omparedwi tha5.5%r tse t f rhep.ev io rsye . r :xpend l ! rewasupby
5 4%, compar.d wth 2.5% n the previous ye.r This mea.s that the s!rplus on the lncomc and Expendtlre Accounl,{,lrtclr
.200,1/5 was il34k i.2004/5 inc.eascd lo e70k ln 2005/06 lwas derived from tota ncome trom.tsources tsruuuf,

teaching ard accoomodaton. efdowrrenl and other fveshents, and conierenceslort5 5m (e.down.ft a.! orher
lnveshrent i..ome being €933k). The slrplus of l7ok w ttbe apptcd lo the devetopmert of co[eoc tacjtities jrr r!orc years

Tr re to ta  recosnsed ga ins  re la t fg  to  the  ye . rwere  t2 .4  m.  Nerassets  a r rhe  yeare fd  amolnred  lc  !35 .7m , rJv  s  sc r j
irom a33.3nr al(he previoLs yearend. Durnq the year newendowme.rs tota ing tO 4m were re.eiled. Recoqrrzeo !. rs or
l1 8m are as a resu tor$e continLlng improvemeni n theeq! tymarkets.

Norwlthslandinq the above lhe College conlnues to operate in dfiiculr condirions. The conlnu€d improvenr.nt n i.lesrserr
income is a good sign blt as astyearthe eilectofthe abotLion ott.x credit or d vtded income was Iet by charities sdch.s
StEdmlndFa.addt ion , lhercduc lonorgovernmenlsLppontoh ighereduca l iono lc r recentyears ,h .s res l redr l
sever€ pressure on collegeiees The top,lp lees propcsed ior2006107 are urtkeyro heip rhe Colege subsr.ntialyas parr
w lraccruc to hc Universityand part w lrbe dsed to provide bursaries ior poor srldenls.

NLmbers  o ls lucen!s  were :  undergradua les  376.  g .aduares  1 . , r4  and vs i i ing  s t !denrs  ( iu  t r ime eq ! i r . ien l )25  aro ta lo j5 . l - .
wh ich  san ncrease o i  r2  o le r lhe  prev ious  ye . r
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Investment pariormance

The nlestment C.mm tt€e plrsues a tota i.vestmentrei!m (frorn ncomeandcapila conb n€d) obleclve ol al least '1 2v. i

realterhs taki.g one yea.willr anothe.. The mai. poado los of stocks and shares ye ded a totalrnvestmenl te(!m oi9.l%
DIIer fees Thls ls as a res! tofprudenl nvestmeni de.isions and the conllnued improvemeft n Ihe m.rkets n whi.h ihc

The marn poLfolios are divided betfeen hvo nveshent managers, whch have discElron withrn the ovefallporcy.nd repo.t
qlarrery in writns and/orin person The dain portfolios and other nvestments are kept underrevew bythe Fin.nce Bursa.
.nd the ln!estmenr codnittee Bolh invesLnent mafaq€rs take advce lrom erpen ethical nvestrneri advisc.s The cole!e
nakes elery eifod to b€ a responsble inveslar.

Theb6a.ceonreseruesat theyearendamounted io t6 .9m(note19) .A l le raLowlns lo ramoln tsnves l€d in f i redassets
and desiqrated rese&es fo. specLal plrposes, the College s genera reseryewas e0 'lm The Governing Bodyhas reviewed
the reseRes of the Co ese and Ms..ncllded a qeneralreserve ol al leasll0.9m sho! d be esiabished to.llow Irr€ Colele
lo be managed elfcentyand to provlde a bufierlhat co! d enslre lnintetupled seoces This equ.tes Io approxrnr:telv llvo
nrcnths of €xpe.drlure.

The major risks to which the College ls exposed, as iden(i0cd b, th€ Gove.ni.O Body, have been rev ewed and systems are
n place to m ligate these rlsks.

The Co lese  is  engaged in  r i sk  assessdre i ton .n  o .go ln !  bas is  Whe.  t i s  no tabe lo  address  r i s (  i ssues  ls rnq  r te r ra l
resources. the Colese t.kes advice i.om expeds exlernaLto the Colegewlth speclllist knowredse Policies.nd procedures

wrlhin the Co eoe are.eviewed bythe ree!a.tColege Committee, chered byLhe Pri.clpa orone oflhe Bursars. F:.afcla
risks.re assessed bythe Fina.ce Comminee and l.veshent.isks are monilor.d bythe nveshreftComm t(ee. I addition,
thcHoneB! rsarenddomes l ics t . f fheadsmeet reauary toevewhe l l lhandsaferyssues  Tra in inc  ccurs .s  and o lhcr
lorDs ofc!r.rr dcrelopmenl are.v.iable when requesled, to memb€rs ofst.if to enhanco their skrls in rskjehled ar€.s

Approved by lhe Governinq Body.n 3 Noledber2006
D M P N,linlos
Prifcip.l


