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Thc accounts' index (if anr), Responsibilities ofthe Govcrning Bod-\, Statemc tol

Principal Accounting Policies and Indcpendent Auditors' Rcport haYc been omittcd

li {)rn this 150 dDi Akrnc scan.



STJOHN 'SCOLLEGE
Report ofthe Gove.ntng Body

Th - "G .v : r n r ! 8 . ( l yo r s l l ohnsCo l cqc i t . r . n r s l h .a i nua re . . d .nd r i n .nc i . s l . l . t r . . t s l o . r heye r renced3 l JLy200a

sl Jllrn s co e.;€ s un eleemosynary ciraner.d .ha.r.b . ..rcrr.rioi aicregale ftwas iolncel by sn Tr.m.s wh re un.r.r
a Roy.l9olrnlol Found3l o., 'r.led J Nhy 1555 Th. coaorar on &mFrses th€ Pres denr and Fe ows Thc C. e!.ls ei
exempl.fr.r;ly !raer s3(5.) oranl es Act r993 (as istec n schad!e2tr lo rF:rA.r)

Tie Coiege €xrsrs 1o pmv:d€ afd p.omore u.dereradu.le and Cr.duare €ducalon w{hrn |re Unva6 ry of Oiford, and ar:! kr
provC€..d p..moie univerrly e€Cemc resea.ch
Trre Col€le h.s v;rcusn€rmanenuyendc.wed rrustfunds he d lor spec al p!.poses n connechonrvirh thc developmenrol
Co l .Oc rac  r csand fo r s . soa rshps ,  bu6a r . s ,  p r zesando | re reduc loon :  pu rposes

Th. Gov.rnnq Body.lthe Co ege c.mpns.s lhe P€sdenl snd Fel.ws Th's b.lyiscors ulcd:nd r.qulaled ln
acccrda.ce wlh h€ Coiege Sktlles.lhe lerms ofwhch are enfo.ceabLc,limaley by lh€ Vlsior, The B slrop ofWincheslef.
Ihe C. ece Slalures 3re as made foh I tr€ lo I me by ode.ot Her Malesly n Courci n rc.od.nce wilrr the RoyalChsne.ot
l 55s , . nd lheU . i v . r e i l eso fOx t . da .dGmbrdgeAc t1923  l he  Goveh  ns  Body  s  r . spo . s i b€  l o r  l he  C i rec l l on  o f  l ha
Coleie for b .nm,n slEli.n .nn for th€ mafaqemenl of Is lnan.cs and asscls ll mc€rs requa'y und-"r lhe crr.imlnsh p ol
rhe Fresd..tand s acvrs.d bya €ngeol..nr rlees wh.h incuae rire EdL.ar onar Por cv, Fnance Esl.les. Equ.rity.id
R,sk lt!anaqemenl C.mm Ite€s

Scope of r:n.nc. slal€menrs
T r re lmn .a  s l r eh ,an rs . . . so ra3 re rhea . . o !n r s . l s l . l oh | sco r€ l e2nd  r ssL t i s i da r yundanak ' r q - rh .Lanb&F :q

1'lxforC) L:C The Lamb & F a$ (Oxiord)Lld s thc who y'owned v.hicc for lhe lra.in! achv ries orrh€ Lamb & F aq pub c
housein StGies. Trre C! le'l-" a0p ies llre prDfls omtlrspublchouselora..lslrr€r,nrnc'nrlofgradu:lestu'lenlshFs

Rcv .w  o l  opeF tnns :nc  f n .n . c
ln lhe year unde' rcv F-w lh€ cc l€le ls Epod nq a delcl on conr ou n(r opeElions Dl t,176K aq:,rsl a d.i.ilofl532K n 2005
rn:!diron: surpus ar.se.n lhe saLe of tans bre lxed assersolll 504K Inc.mo h.s ncr..s.d n reallems: erpe.dilurc
has  i nc reased  by  7  0% TheCo le l ehasb - "enceeb ra i i ng i l s , l 50 l hAnnve . s r y  anC !s l } do l l heAn .ve6 : r y : n ! i ! e .  was
lurcFendurng210,1 2C0510 ts a umni fo. lhe suppon lor lulle slLlenls Al llE ye:r e.d l37CK haC been rece vcd aia a
fuir€r 1200( h:d b..n F.C6€d The amolnl r€ca ved dlrnq lhe year s rnc ud€n as ne' endowmenls
TheC .eoensL ;ppono f t s . €dem icob lec t i v . scu rn9  rey * rhas runded t l r r €e resea r . hp ro l . . l s l l nough t i r . s l J . hns
Cri-ae. Re34rch Ceire alr.osrof€121X Sutp.d fo. b.lh unaerqGdlare an.lgradu.te nremb.rs ol lhe Colle!-e has
nc r . . s . d  Ths  s tne l l r r dy * ro f l heS rRch : . dSou lh€n rawr rds  rh rhcos l f 309K  r20 r l 5  6 .  Gu  { l u2 l e  suppo r l  h . s
ncr..sed by ru ly rrnd .s 6 eraduale scho arshFs :t a cosr ncu.lngJees oll93K Pnt ls ir.m lha Lamb & Flaq oflrBK
havebeenmn ldu red towads lh€secos l s .TheC . l e l e i scomn i l l ed l o l hepu rch . s .o fa fewo rgan f . r l heChape : l ac i s l
! l : nu i d€460 (  Anan .un la l €115 i ( h : sbe .n .h . r qed  nhes .acccu . t s .
Tie Coil.qe C.nlrbul ons scheme contnu€s lo h:v€ a m.jor Lmpacl cn lhe Co eqe esolr.-os .2006lhc..nlrbllL.i LS
!394K120054316X1 : l r r csun i r p i yab lenHr?q /Te rh2007TheC. r . ! r .Con tbu l . nsComml leeh l s l g re€C ih . tw . . r e
rh. sun rrscd suirsla.taly.rce.ds ihe l:rlel.l !3.4n lion I rebale would be m.ae lo rhe tunxbul iq coleqes uurnq lrre
y€ar re coleqe had lo p3y !21r.K ess lrr.n rcponed asl ye.r {see nole 5)

nveslmenr p€norm.nce
Duni! lfe y€ar Ih. C. r.gcs:ss.l. ocal.n h.s b.cn ma nla ncn as n the prDVous ye.( bll.ha'ges hav-a 5een m3de
w ihn lhesec ro r sT i€1o r ! r c l u r i f o r l l r ecaz - -novemana ledpodJ . ' owas l l 3% lhoUKequ lesp rovdec lhebes tass . l
.:!ss wlh 3 r€lu'n.f 21 20l. wh.r. was 4 co/" ah$d ot rhe FTsE A lsharc Ind.x. The.verseas equ lies pr.du.ea. relurn or
13 09,".qa'nsr lhe FTSE wofd tu€x Ex uk which showed a relum cf 7.096 The bond p.dro o re..rded a return or 3 39i nr
UK honds.nd a neo.tve rctum tur over+s 5on.is of 0 7% wh.h was,129l;hcad ol lhe JFi"I G obalGov€rnmenr Bonn Ei
uK  l r  . r  l f cE lncw .odandACPman .gedpod fN t r . sbc l h reco rdednc reasesnUS$ lems5u l l hessnqequvae . l
sholvs a neq:l ve incre.se due I

Ihe r.a..c.n reseruos al lrreyer/.nd am.unt.C to t22 6NT (nole 14)rc1ofpenso. res.toe Arl€r aL:owrnq i.r lh-a :"^Dunls
nves led  n f i xed . sse l s  t h€cc re l esnene . !  r ese ryew .sE05M T r reGove r i nGBodyhas rev iew€d r te reseaeso f l he
Co ese.nd his..n.uded lha1. Oeie€irosetoe al ths l€ve snoub ba flarftalned lo a ow lrre Co eoe ro be m.n3s-Ad
.ljic.nly and ro prcv de a i!f1.. f.r Lf nl€ruplen ses'es

Th-" m:ir rrk3 10 wh.rr $. c. r.,Je is.rpos.c, as idenlf.d bv lrre Govem ng B.ny. h.ve beei rev cwed and sysl.ns rrave

Appnrc:t b! ltre .a.rcninA B.ty
Sir tlichr./ Sclr./af - PEsrderl
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ST. . IOHN'S COLLEGE
Conso l ida ted  lnconeand
Yearerded 31Ju ly  2006

I

A.:dehic rees .nd tuil on n.om.
Olher ope.al ne income
Endowment rerurn and inle.est recoivr"r €

Olh.r opeal ne erpenB,.s
Conrrbur o. uid.r Slarure XV

(O.fcl)iorthe y.:r.n ccnlinuing Dperarons b.i.ie {.rJl on and
d rprsaloffxed assds

SUA us on d sposalolfred 2ssels

su.plus/(Dericir) ror lhc ye.r atler laxation

1 3 1 e 3 . 1 5 n

7 1r1{J .2 !3  (53212! )

(Datc'r)/sue us tur 1h€ ye.r

ncome 'ecevable f.om endovrnenl asser ifveslm..ts
Endowmenirelum lEnslered ro ncohe afd expend tu.e acoounl
Appre.irrion or end.wmenl assel invesh.nls

Movementin suDUs under FRS 17

Nel add lrois lo {d.ductons fton) dcfered €pilal

Totalrecosnised gains relaling td theysr

consolidated statemenlof tolnr recoonised gainsand tosses
Yea r  ended  31Ju ry2006

22 91t 193 ,13 613A1
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STJOIJN 'S COLLEGE
Consolid.led Cash Flow Slaiemenl
Year end.d 3r Jr y 2006

Net  65h  oud low  be ro reuseo f l i qu i d

Net cash oudlow rron operatinq .ctivilies

Relu.ns on lnveslmcnls.nd s.N.liq oliinrn*

OlherincoEe irom,nvcslme.ls aid nl€resl rece veC

nveslm€nls a.d scrvi.ir!

Ca? IzlcxpenClur. and fnai. rl nvcsthe.l
Nel rca s!rion/(acquisil o.) orlan! b'€'riei :ssets
! J  -  |  - 1  I ,  i .  o  ) . j -  o r n "

Nel rsh inll.w(.uilrrw) ljon.,prl.r er.cndilur. a.r

1 i2 .C30 27 !J  (5 ,13F 7321

s.141,,t10 A.tt4441
5 i36

{ r ,213 C/3)  (2 srr  2nqt
367l i l  12 s3r .037)

t 3 7 1 . 5

(595En l l  1 .1360 96 |

(3  € r  ra r )  ( r  913 0a0)

1 7 l3 .4rr . r3r)  (1.313C60)

(3 ,131 r3 i )  t r  3 lB  06 . )

( 3 , 1 3 1 I 3 1 )

r esou rces rnd t i f snc i nq

Feconc  hJ r ' on  o f  n ! , . r < '  I l ow

(Decrease!in.re.se n -sh forihe y.ar

1r 413 Cro)



Notes ro the Financialstrteme.ls

Jndu.rrnlr rc rr 332,573 (200s rr.4r2.Ns2l

ERES' RECEIVABLE

rdfsiarcd 'd'r spec rrc efdowm.nri (iore r3l
rdisreFcd rom qenen endowmeitinore 13)
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As.n cxempl chacly slh,lh. m.:ii,itr.f slleiu e 2 Df he Chlril es Acl1sC3. th€ Co eqe s p.r.nt. y exem.t ltum
taiaion . r.sprctof,ncor. ail cdr lal gainr :ece v€d l. th. .xlenl thal such nco . or gains :re arplied ro
e l cus rvcycha r rabepuDoses  N .de lene r r t ! \ : l o . hasbeenDrovded in l hcaccoun t son th .b . ss r l a i t u l r l .
ta:3b. p,!ft !f !s suLs dia,l..h!!nywrllre p:in b lh. Coueo€ by way of c ft A C paymcnts

STJOHN'SCOLLEGE
Notas  to  the  F in .ncb iS ta temenls
Yoar  ended 31Ju y  2006

U.led K iJdlnr .rrporalion r.r:r 3r%

SU RPLIIS(DEFIC IT) FOR TH E YEAR

co .sds surp us/(d.1i.il :orrhD ye.r
Dcf.r{ !eierateC by the suIs di.ry uniedak il].nc.doi.l oi mad. Lider qill: c

'IANGIBLE 
FIXED ASSETS

Freeh.rd L.id Burc,nq
& bu Ciiqs lmp,ov.m.ils

!

|05093) ,_l1qs,s!!l

t !
1, r20 307 (525.36s)

( r  o r ,1 )  (6 ,36r )

1  I19 .293 (532 723)

T01!

6436 96 :  25  935 624
2 903 373

(6 .537!41)  0

r 7 650 093 2.1r2.31A 22 Asf 4a1

11,533,6 !3 2455 298

& buidnqs lmprov.merls Tolal

15.S43.952 3567 6:14
105,0!3

(105 093)  0
,-,-!.!91!{1- i

22  53r  3116 357:330

4 445,251 I .57!.3!8
361,576

-133t7n3 
r,r,40,971

!

(€ 537 94.1)

i

2 ,913,C73
(1C5,093)

11

333 t2U

a.32.TT)

17 6s00!3  1  731 365 2 .n2 .34)
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ST JOHN'S COLLEGE
Noles  to  lhe  F inanc ia lSbt .men ls
Yenf  endcd 31Ju ly  2006

F!XED ASSET INVESTMENTS

Liv.slmeil . subs.i ary.omp.ny

Thec . . qe .wns  lCO%o l t i e  ssu€dsha ,e t . i ! l a l o f  i r r eLam '&  F ] ! g {o r Jod lL  r r en '

3.C yl!.; The prncF.Lbls iess acl vtv ci Th' Lamir & Fiag is ro ':rry on lhe bus ness

1O E'{DOI,{iM ENT ASSET INVESTMENTS

2006 2la5
! t

20.nc0 nr coc

: Domp:ny e€rp.ral.d ln Enqanl

I

lncF.se in sunrs:va' ab e ro. renvdslmerl

Fxed ifleresi st.cks (Ls{.tr}

Unnv . s l . . lmones  l r ed  bY l t r .  c i  . e€

C.nso datec & Coileg'
Secud.s L.nr &

&cash Pf.P€rlY
t t l

132 .46r  4 i3  t4E51a)C4 251 113111
53 52r-r 161 2'102'129 60.931.4i0

(s3 762.533) (7536 2:13) 161293 Tnij)
1a1.17., 0 7u 1r1

11 924 002 9 131 2A4 21 t61 ?Ca

;ffi ti; ii-llaior 
-276t 

iB

199.E5 i l2 rC

iSj!?lrC

3nJ proerly was valled Uy lhe C. L.!ie s Pr'oenv Adv sor Sav lls wrr' s' memberol r-c R'laL

C ]LLECE

or -  oo i  o  0  - /  0 i
. . 0  1 l  .  0 '

, " a a ;  , , . 8  . 0 0 .  3 .
54.310 u127 41712 12 . ! t '
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Hislon€ .osr at.nd ot Ye.f

Allhe 31Ju Y 200n lht Esr.re aid

l.sxluton or Chanered SrrrueYots

l i

Amou.G Ll tra du€ wrh n on€ Y!:r

Amoi,.ls owed bY Colege membe's

Amouits ow.d by re al.d uncarlakriqs

Pfe|aYmrtrls .nd ..cced n..ne

2Ai6 2005 21106 2C05

! ! ! '
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ST JOHN'S COLLEGE
Notes lo th. F ina ncia I Stalements
Yeafended 31J ! ly2006

]5 CAPITAL COMMIT]\,!ENTS
CO\SOLIOATED AIiC CCLLEGE

C.mmine . r s  con lEc led . l  3 l  Ju  y

I7 ANAI.YSIS OF CHANGES IN NETFUNOS

C.srr rlL:nr 3nr rn f!n,l

2JC6 2C05
l t

3  5C0!0n 1  500000

l6  RECONCTLTATTON OFCONSO!TDATED OPERATTNC(DEFtCtT) /SURpLUSTONETCASH
OIJTFLOW FROM OPERATING ACTIVITIES

(D€ricillsurp us r.f lh. ye.r

Eidowmenl ncom.and .r.r.sl receivab e
oe.r..se/( ncr.:s.) rn slo.ks
(r.cE:se)/dec'*s€ r. debr06

t

(6,3,12)
(3,702,r$)

-lrlJcngJ

I
(s32 729)
632632

{3 396.041)

15r.43irsrl

IF.s..lr.ns 1rh 11.€ S..i.rCcmmon Rlom
2N06
20115

rheScn iorC.mr . ,  Rooms: rcp . .am.d lo5 ! re l r - r , j r ja . l - "s
ar . i rmer l re r r  o r  rhe  Cr  e ie .

Dale of .resr.Dluaaa v;lL,:ii.n
nvaslme.l rerurns per !nn!m
S.:ry ncreascs per anilm
Pe.s;on h.reases pe.annrm
Mafi,"r va E orasseb rl r.lest.
Frotod of cl:cflen Enetirs.ovef.d by 1le acfuan: va]ue.l rhcse.ssets

S.es  lo  B : l .n .e .wn!
C.rleq€ Purcrls-ar ro rhe Co elre
!,0!0 ! r00 | orij

b r  v  nuc  cJ  thc  la . l rJ r . t  p .s l to l . rs

lc05
l ! t

3 .673 3 i r  134t i  181)  71s4.19?

Irre lhree pin.rparpensor s.rrenes r.r the C.reg.r's sl.Jl ar.lh. Un vers ries supeEnnu:l.. Scrrem€ |_rSs)3nd ihe Un'vers ty or
Orlnd SrafiPenson S.hem. (OSPS)and Ih.Sl Jorrns Co ele SifiPenson FUnd(SJCSPF) USS aid OSFS a/e..dtrliul.f/ .re

mnqsRd.redP.nsonsch.me sJcPF s a non conlnbulory 5.iene .nd 5 c.nracled n to lh.
S ta leEarnnqsRel . r .dPe.so .S. r r€ re ! f . jea . l r t r . v i tebenef tsb :s .dontcn l tho tse iv@.nnfn .pens ton3btesah. /The
ass€ls of|]SS OSPS lnd S.JCSPF a..€ich hcld n sep:€te nusl* anminisrer€d flnds. Thes.hemes:rc p.rcnic. y!:udd by
q la i f .dacruar ,4sus .or i reDr . jec lea ln r rm€rhod i  nadd i lan  rhe2004 osPS v . ! . l r .n .nn  the2c03 s lcsPF€nbr .c€d a  markcr
va l leapp.o .chTheevesDf .on l rb l l . . la ie .c . .un lo lanyac luar . l s r rDUsescrCcfc l .nccs in . .L r rs .hem.Th.assumDlo fs

reffecron rre Cetemin:ron of(n

2aa5

2.9N"1

124%

3.C01"



ST JOHN 'S  COLLEGE

Noies lo thc Finaicia I Stateme nts

Yea rend .d  31Ju | y2006

re  Pens ionschames {con t ' nue r l

lSS.nd OSPS arc mu li en\r.yer schemes wheE lhe srrore ol assels and Li:bi les.pd -be to cach ompover canncl be iden(fed

fhe cosls lliDrcf.re recosirs.d wrth'n llre defi{:il ldr lh. y.ar in the nc.m.:id 6rii.iClure ac."uil s.q!a lo rhe..nnh!r'ns

p.yabe lo the sch,"@s rorth€ yea.

UniveEl es suocra'rfuar on s.h..re (Uss):

Th"-.onkiburons pay.bic byllcco eo-Fdurng lrie..munlno pedodwero equallo 1,1% oi lo1: pcnsona!esa:r.s Tlre penstns

charqe r.corned by the coleqe durin! ihe a..cuillnq p€rod w.5 €quallo the cmlfbltors pavab e (!241k)

Or1.d Slafi Penson Schcme (OSPS):

Thecoegepa r l . o . l nb ! t onso f175%Cl fnq lheaccoun t i n ! t e rodass . l ou l t r t hes la tL [o r ys .hedu leo f@n tbu lo . sag r6d
, rh th3 a.lrary. Tne OSPS h:s nlroduc-"C a sl€ppld 3n.$ li.r.:selo rcachthis conlfbulo. ra

sl.lurdy 3.nedu e ol.ofkbu0ons enp.y.rco.trbul ons trave been ncrcdserllo r7 5% fofllre ve.r.rd.d 3r Jurv 20116

Er i poyee . . i l r bu tonsn .€as .d r rom5 .?11 ' r o635%lo r l hey . : . e i d .d31Juy?006  Thep . i s i cnsch . r se€c . . cbv l he

Col-cee drf.q lh..-o!nrinil p.rion !v.B equ:rlr.lhe c.n1rbull..s payab e (a5k)

Sl Jolrn 5 Co rerle StafiPcnsi.n F_uftl
i hc conrfburi.,is payabie by 15. Co c!e durng rlre.cccunlns pejiod werc equalio 3 5% of 1ol. pe.ron!Ule s. aics

Thc r . nsons . j : a roe re . r r dedby lh .Coe tedudn ! l heac . . un l l nqpe r l odwasa rua lo l r i e . on t r i bu ro t sp2v :b i . 12 l3K (2015 : l 2 r3 r )
Tn .  r und . r  31  Juy  2cc6  owec  t o  t hc  co leqe  q436433  (20cs :1379133 )

The nrual.. Lsed i.r FRS i / Cisco5ures h:s 5.en ba.cd upon the mosi @.ent aclDara valL'lrion is al3l JL v 2!03 !n'J

121 !d5y l t ew l tB : c .n&wood rcw10 l r k . a . . oun lo f t he req lnen - "n l so lFRs17 i . o rde r t oass . ss l hea5seE .nd l sb i l i . so f t hcs l Jo r r f s I
sljrJ penson Fund ar 31 Juy 200Ij:ic 3l Jrry 2005.Th€ scrremer srsers arc slalcd !r lhe r mBrkel v.lue !l lhe nep€.1va barerce sheel da(.s

2.3
5 .1

Th .assc l san l  3 !  l . s  o l r he  Fu ia :nd  t he . xp . c re l  r a l eso l r e l Lm a l31Ju l ya . .

Rare o1 nc,eis. n 3. a.es
Fale o1 n.r4s. n peisons i laYmenr

Delef;ea pens.n rev: ualon

3.7
2 T
5.0
2 .7
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ST JOHN'S COLLEGE
Notes lo lhe F inancia I St:tcments
Yearended 31J ! ly  ?006

r !  Pens ion  schemes  ( co . rn l ed )

olrref iiance..ss arpeded,Pt!m
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