TEMPLETON COLLEGE
Financial Year ended
31st July 2006

The accounts’ index (if any), Responsibilities of the Governing Body, Statcment of
Principal Accounting Policies and Independent Auditors’ Report have been omitted
from this 150 dpi Akme scan.




TEMPLETON COLLEGE
Report of the Governing Body

The Gaverning Bady of Templeton College presents the annual report and financial statements for the year ended 31
July 2006

Status

Templeton College is a chartered charitable corporation. It was granted a Royal Charter on 11th April 1935, The
corporaticn comprises the Fellows and Students. The College is an exempt charity under s3{5a} Charities Act 1993 {as
listed in Schedule 2(b) to that Act). .

Objects

The objects of the Caollege are to further learning, education and research within the University of Oxford, and to be a
College wherein men and women may carry out advanced study or research {particularly but not exclusively) in
management studies.

Governance

The Governing Body of the Callege comprises the Feliows together with two Students. This body is constituted and
requlated in accordance with the Callege Statutes, subject to the supervisory jurisdiction of the Visitor, Lord Bingham of
Cornhill. The Cellege Statutes are as made from time to time by the Governing Body and are given effect tiy order of Her
Majesty in Councit in accordance with the Royal Charter of 11th April 1995, and the Universities of Oxford and Cambridge
Act 1923.The Governing Body holds to itself the responsibilities for the ongoing strategic direction of the Callege, for its
administration and for the management of its finances and assets. It meets regularly under the chairmanship of the
Chairman and is advised by a range of committees,

Scope of financial statements

The financial statements consalidate the accounts of Templeton Callege and its subsidiary undertaking, Templeton
Services Limited. Tempieton Services Limited is the wholly-owned vehicie for frading activities of Templeton College. On
November 14th 2005 agreement was reached with The University of Oxford for the disposal by the College of Tempieton
{Oxford) Ltd, including the Executive Education Activities and its freehold property in Kenningtor. In return, the Callege
recetved freehold property situated in Oxford, King Charles House and Rewley Abbey Court. In accordance with FRS3,
Reporting Financial Performance, the results of Templeton {Oxford} Ltd. have been included in the Income and
Expenditure Account up to the date of disposal.

Review of operations and finance

The trading surplus for the year amounted to £321,514. In addition £ 7,274,603 surplus was realised on the sale of the
freehald property and £7,673,631 for the Templeton (Oxford} Ltd. It is anticipated that rental returns from the College's
student accummodation and its investment property will provide adeguate funding for the continuing operation of the
Gollege.

Investment performance

The major part of the endowment assets is representad by cash on deposit for which commercial rates of interest are
obtained. The permanent endowment is invested in the Global Growth & Income Fund far charities, which is managed by
Mellon Investment Funds IGVC. The objective of this fund is to maximise total returns in terms of capital growth and
incame. The minimum target yield {incame) is 3% per annum and the aciual yietd for the period was 3.4%. In addition
the fund Ircreased in value during the period by 13.6%.

Reserves
The Governing Body seeks to keep its reserves at a reasonatle level, given its predicted future commitments.

Risk management
The major risks to which the College is exposed, as identified by the Risk and Audit Gommitiee, have been reviewed znd
systems have been established to mitigate these risks.

Appraved by the Governing Body on 30th November 2006
J R Sanders - Acting Chairman
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TEMPLETON COLLEGE
Consolidated fncome and Expenditure Account
Year emied 31 July 2006

2006 Z{HIB 205 2105
o ki d i g Discontinued Conllmnng
MNoles £ £ £ £
INCOME
Academic fees and tuitias incame 1 aweTig 145,081
Fesearch grants ard contracts 2 2.3z 111,985 124 767 452 550
Ciher operating mesme 3 182,583 1,707,236 519378 524,200
Executive Prograrmmes 1,825,879 4,009,733 343457
Endowsient return ang interasl receivabie 4 195,373 3z2.237
Total income 2,170,754 2,287 380 4,743,678 1837925
EXPENDITURE
Staff casts B 502,587 Y8, 725 1,705,408 1,554,240
Depeciation 132713 2E2975
Chher aperatng expenses 370 Gdd 1,750,703 S21,844
Executrve Pragrammes 845918 o 78,348
Irigrest cayable 4,258 |
Conlnbutior under Statule XY - -
Total expenditure 8 T goen 14 < BEGBa4 4738 B&D 7 ect005
Surpius (defrcil) for the year on tenhnuing eperations before ‘axation and B5.637 321.515 4,959 {508,573
gisposal of fixed atzels
Surplus on dispesal of lived ssels ] {278 B3
Surplus on disposal of suosdary conoany = 7554 974
Taxahon | 4 -
Surptusideficit for the year after taxation 10 BE.G37 TEAE1113 4,389 '1566-6.5?‘.‘.
Cansoiitiated statement of {ota-]"rccngnised galns and losses 7
Year ended 31 July 2006
2005 ECLE
Holes £ E
Reserves
Surplis [defct) for the year 15,2E8 750 {601,552}
Elimination of rzserves on disposal at subsidiary compary {2.488)
Endowments
Erndawrnent return transferred to income and expendilure sccount 18 (178,202 (308,134
Appreciation of endowmenl asset investments 18 12,778 23075
Mew endowments recened 15 42,744 15,853
Gther
Met reductan to cefzrred capial 17 [2.582) {1,520
Tatal recognised gains'{losses) relating to the year 15.142,290 271,919
4,048 208 4220127

Cpenng fund Balances

Clesing fund kalanges

Hage B

19,6 158

4.048.208
—_—




TEMPLETON COLLEGE
Balance Sheet
As at 31 July 2006
COMSOLIDATED CCOLLEGE
2006 2005 2006 2005
Notes £ £ £ £
Fixed assets
Tangihle assets 11 5,993,971 4 188,928 5,363,971 4,183,928
lnvestiments 12 11,843,700 - 11,849,701 100
17,843,671 4,188,928 17,843,672 4,189,028
Endowment asset investments
Securities and cash deposits 598 717 719,397 598,717 719,387
Land and property - - - -
13 598,717 719,397 368,717 719,397
Current assets:

Stocks - 56,662 - -

Debtors 14 1,816,085 1,752,323 1,720,151 305,005

Cash at bank and in hand - - - _

1,816,085 1,808,885 1,720,151 305,008
Creditors:

Amounts falling due within one year 15 (1.053,793) (2,647.918) (957.859) (1,148,524}
Net current asselts! liahilities 762,292 {838,931) 782 202 {841.,519)
TOTAL ASSETS LESS CURRENT LIABILITIES 19,204,680 4,069,354 19,204,681 4 066,908
Creditors:

Amounts falling due aiter more than one year 16 {13,482} {21,136) {13,482} {21,186}
TOTAL NET ASSETS 19,191,198 4,048,208 19,191,169 4,045,720
Deferred Capital 17 13,276 16,868 13,276 16,868
Endowments

Speaific 598 717 719,357 598,717 719,387

General - - - -

18 508,717 719,397 508,717 718,397
Reserves
Designated raserves 78,476 103,640 73,476 103,640
General reserves 14 18,500,729 3,208,303 18,500,729 32085815
18,579,205 3,311,943 18,579,205 3,309,455
TOTAL FUNDS 19,191,198 4,048 208 19,191 198 4045720
The financial statements were approved by the Governing Body of Templeten Coffege on 30th November 2006

I- J R Sanders M Dudfay
Acting Chairman Chief Financial Officer
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TEMPLETON COLLEGE
Consalidated Cashflow Statement
Year ended 31 July 2006

Net cash outflow from cperating activities

Returns on investments and servicing of finance
income from endowments received
Other income from investments and interest received

Interest paid

Net cash inllow from returns on investments and servicing
of fimance

Capital expenditure and financial investment
Met realisation/{acquisition) of tangible fixed assets
Net acquisition of fixed asset investments
Endowments received
Deferred capital deduction

Met cash inflow/{outflow} from capital expenditure and
inancial investment

Net cash outflow before use of liguid resources and financing
Management of liquid resources

Increasefidecrease) in cash

Reconciliation of net cash flow to movement in net funds

increasel{decrease) in cash for the year

Change in net funds
MNet funds at 1 August

Net surplusf{deficiency) of funds at 31 July
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Naote

22

23

24

2008 2005
£ £
(1,124,844} {627 485)
19,170 14,099
- g
19,170 14,099
{4,298) {(18)
14,872 14,081
5,334,359 {182,068)
{4,178,058)

42.744 15,853
{3,592} {1,127}
1,167,442 (167,340)
87.4/0 {(780,744)
{1,505} {992}
85,965 (781,736)
85,965 (781,735)
85.965 (781,736}
{32,095) 748,641
53.870 {32.095)




TEMPLETON COLLEGE
Motes to the Financial Statements
Year ended 31 July 2006

1

"2

[%)

w

o

ACADEMIC FEES AND TUITION INCOME

Tudion fees from UK and Eurcpean Uniun students
Tuition fees from overseas students

Other fees

Other tuition meanme

The above analysis includes fee ircomes in respect of UK and Burcpean Union publicky funded students

amounting to £0.

RESEARCH GRANTS AND CONTRACTS
Reasearch councils

UK based charities

Eurerean commission

Cther grants and contracts

OTHER CPERATING INCOME
Residential income from callege memkrers
Conference and function income

Grants and donations

Other income

ENDOWMENT RETURN AND INTEREST RECEIVABLE
Transforred from specific endowments {ncte 18}

Oiher investment income

Cther intorest receivible

Furplus on dispesal of Fixed Assets and Subsidiary Company

Surpius an Saie of Ficed Assels
Surphus on Sale of Subsidiary Company
Dispesal of Fixed Assets

STAFF COSTS
Gross pay

Social Securily couts
Otner pension cosls

2008 2006 2003 2000
Discantinuet Caontinuing Discontinued Cuntinuing
£ £ £ £
vi.4a7 54,044
201.228 131,037
- 272,718 - 195,081
E £ £ £
£8 80317
32421 85220
92,312 T9.497 124,767 287413
932,312 111,980 124,767 452,950
£ £ £ £
308,937 5,973 104,523
143,926 486,015
348,667 376,097 4149 677
0 1,022,252 24,790
132,583 1,707,286 319,378 524,200
£ £ £ E
195.373 322,257
- 195,373 - 322,257
£ £ £ £
7.218,186 -
7,584,994 -
{3,583}
0 14 858 587 - -
£ £ E £
738,551 483,558 1,443 548 1,263,673
€6,072 39,588 104,010 137 408
57,954 54779 157 851 163,361
902,587 578,725 1,705,406 1,554,240

Fage &




TEMPLETON COLLEGE
Motes to the Financial Statemients
Year ended 21 July 2006

7 PENSION SCHEMES

The coliege paricipates in two principat pension schemes far ils siaff - the Universities Superannuation Scheme ['LUS3 and the
University of Oxford 5taff Pension Scheme (OSPS'). The two schemes are contrbutory gefined benefit schemes (lLe. they provide
benefits based on length of service and final pensionable salary}, and are contracted sut from the State Second Pension Scheme. The
asseis of LISS and OSPS are each held in separate trustee-administered funds. The two schames ara muliemployer schernes and
the college s unabile to identify its share of the underying assets and liabililies of sach scheme on a consistent and reasonable basis.
Therefore, as required by the aceounting standard FRS17 "Retirement Senefits”, the coliege accounts for the schames as if they were
defined contribution schemes. As a result, the amount charged ta the income and expenditure account represents the contdbutions
payable to the schemes in respect of the accounting period,

The college has also made available a Slakeholder Scheme for individual employess, but does not contribute to that scheme,

The Schermes are perodically valued by gualificd actuaries. Both USS and OSP5 were valued using the “projected unid” imethod,
embracing a market value appmach. The resulting levels of contribetion take account of actuanal surpiuses of deficiencies in each
scheme. The financial assumptions were derved from market conditions prevailing at the valuatian date. The assumptions which have
the most significant effect on the result of the fatest valuations and the determination of the contribution levels wese those reladng fo the:
rate of return on investments {i.e. the valuation rate of inlerest) and the rates of increase in saianes and pensions, as fallows:

» USS: The latest actuarial valuation of the scheme was at 31 Margh 2005,

Itwas assumed that salary incresses would be 3.5% per annum {plus 4n addibonal allowance for increases in salary due to age aad
promation in line with recent expedence) and persions would increase by 2.59% per anoum.

Inrelation to past service liabilities it was assumed that the valuation rate of return would be 4.5% per annum, and in relation to future
service fabiities it was assumed that the valuation rate of interest would be 624 per annum, including an additional investment retum
assumastion of 1,7% per annum.

- J5PS5: The latest actuaral valuation of the scheme was at 31 Juby 2004,

It was assurned that salary increases would be 4.4% per annum and pensions would increase by 3.0% per annum,

It was assumed that the valuaticn rate of interest would be 8.95% per annum in relation 1o the perod up to retirersent and 4.95%, er
annum in relation to the period after retirernent.

Hesults of the latest actuarial valuations of the two schemes are:

[ [IRE asrs
TDate of vaduntion: 23S 3140704
Waluz of past senvice Habilities £28.308m E2[Bm
Yalue of assets E21.70m | L167m

Funding Surplusi{ Deticit) {£6,568m) (£51my T
Fundiny Katiog:
Scheme valuation basis TT% TiYa
Statutary minmum funding requiremant basis 1260 116%%
Statutary pensien protection fund Masis 110 o
Revommended Employer's contribution rate (as % of pensionable
[salariusk: 4% F7S00
Notes:

1. The latest O5PS valuation was camied before the statutory pension protection fund basis was imglemesnted.

The institution contribution rate required for flture service benefits alone at the date of the valuation was 14.3% of total pansionable
salaries tut the Trustee company, on the advice of the actuary, decided ta maintzin the institution contribution rate at 14% of total
pensionable salaigs,

Sumpluses or deficits which arise at future valuations may impact on the college's future contribution cormmiiment. &n addtional factor
which couid impact the funding level of the scheme is that wilh effeet from 16 March 2006, USS positioned itself as a “last man
standing” scheme sa that in the event of the insctvency of any of the participating employers in USS, the amount of any pansion
funding shortfall fwhich cannot be otherwise recovered) in respect of that employer will be spread across the remaining partic:pant
emphuyers und reflested in the next actuaral watuation of the schame.

The next formal triennial actuarial valuation is cue as at 31 March 2008, There will also be an actusnal vatuation carrieg out as at 31
tarch 2006 and anoually thereafter on the “technical pruvisions™ basis under the Persions Aat 2004, as reguired by the Occupationa!
Pensions Sehemes (Cross-Border Activities} Reguitions 2005, reflecting the scheme's stalus as a cross-border scherse. The
cunteibution rate wil be reviewed as pan of eazh vakuation.

The contrbutions payabie by the college during the accounting period were egual ta 14% of total pensicnable sainces in aczordance
Y f ap 3 .

with the decision of the trustes company. The penson charge recored by the eollege during the accountng pericd was equai to the
contributinrs pavable of 281k (2005 E201%,
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TEMPLETON COLLEGE
Notes to the Financial Statements
Year ended M July 2006

7. PENSION SCHEMES {continued)

Lniversiby of Oxford Staff Pansion Schame (OSPSY

The astuariai valuation as at 31 July 2004 identified a required long-term emplayer contribution rate of 14.8% of total pensianatle
salaries, but aisn a funding deficit of £51.3m. The University, on behalf of all the ermpleyers paricipating in the scheme, has agreed
wilh the tnustees of OSPS to address this deficit by maintaining the employer contribution rate ut the previously agresd rate of 17.5%
until 31 July 2008, at which time it i expected fo ingrease to 21.5%, subject to any revision resulting from the next fennial actuaral
valuation of the scheme due as at 31 July 2007,

The conuibulicns payable by the coilege during the accounting period were equal to 37.5% of lotal pensionabke salaries (2005:
13.75%). in accardance with the agreerent bebween the University and the trustees. The pensian charge recorded by the college
during the accounting perod was equal 4 the contributions pavable of £71% (2005 £120k).

FRS 1T

The schemes in which the college garticipates are aither defined contribution schemes or are muiti-employer schemes where the
share of assets and liabilities apgticable to each employer are nct identified. The celleqe therefore accounts for all its pension costs on
3 defined contribiution basis as permitted by FRS17

& ANALYSIS OF EXPENDITURE Other
opemting 2068 2005
Stuff cosls Depreciatian exXpenses Tedal Total
£ £ £ E £
Acadernic 302,078 - 318,024 618,102 1705827
Residences, catering and conferences 8,937 - 223,060 231,987 SE B3t
Premisas 173,089 122,206 251,305 547170 2066 £320
College administration 71,853 89,273 184,513 255,637 314923
Endowment management - - 0 a 748941
Fundraising 22798 - 214,206 237504 139,688
Executive Programmes a 0 78,318
Other - 534 61,002 G1.536 30,874
ST8,725 132,713 1,250,108 1,961 546 2507863
Discontnued activitias. §02,587 1,288 187 2,370,784 4 575,404
1,481,312 132,713 2518 305 4,132,330 7183567
Interest payate 4,298 12
Contributicn unde:s Statate X - -
Total expenditure 4135,628 7.153.385
£ £
Interost payalile relatas o -
Bank lcans, gverdrafts wnd pthor loans:
Regayable within S years - -
Other pparating expenses nclede auditors' remuneration:
in respect of the audit of these fnarcial statements 7,000 10,250
int respect of ather sarvices 1,350 5C0

! ’ Faue 1




TEMPLETON COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006
& TAXATION
United Kingdom corporation tax

10 SURPLUSHDEFICIT) FOR THE YEAR

College's surplusf{deficit) for the year
Surplus generated by the subsidiary underizking

i TANGIBLE FIXED ASSETS

CONSOLIDATED AND COLLEGE

Cost

Al start of year
Adgitions
Dispusals

At end of yoar
Depreciation

At start of yoar
Charge for period
On disposals

At end of year

Met book value
At end of year

At star of yoar

12 FIXED ASSET INVESTMENTS

At start of vear
Met invastrmants

At cost
Investment in subsidiary company
Fropery

Taotar at end of year

2008 2005
E £
£ £
15,181,113 (506571}
38,637 4,989
15,268 750 (1,582}
l.and & buildings
Lang
Frasnold leasehalg Equipment Tedal
£ £ £ £
5,425,135 100,551 1,453,918 7,955,004
6,000,700 - 26,532 H5.030,232
(6,425 125} - (1,380,470 (7814 ,505)
§.000,700 100,951 538,080 5200631
2,765,134 14,133 1,015,809 3,736,076
120,014 2,019 10,880 132,713
{2,766,134) - (855,985) {3,722,128)
120.014 ‘16,152_ 7,494 - ZOG.BEU_'
5,680,685 B4 759 23,485 3,953,671
3.659.001 56.818 443.109 4,188 925
CONSCLIDATED COLLEGE
£ £
- 100G
11,849,700 11,8449 601
11,849 7010 11,645,701
CONSOLIDATED COLLEGE
2008 2005 20045 2005
|3 £ £ £
- - t 100
11,848 700 11,849, 700
11,840,700 ] 11849701 o0

The Coflege owns 100% of the issucd srare capital of Templeton Services Limited, 3 company incorporated in
England ana Wales. The principal business acivity of Templelon Services Lemited is the provision of mamtenance

o the grouncs and estates of Egrove Park.
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TEMPLETON COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

13 ENDOWMENT ASSET INVESTMENTS

CONSOLIDATED COLLEGE
Securities Land & Sacurities Land &
& cash prooerty Total & cash property Total
£ £ E £ £ £
At market value
At start of year 155367 - 719,397 718,397 - 714,397
Furchases at cost 4517 - 4517 4517 - 4517
Sales proceeds (3.012) - 3,014) (3,012} - {3.012)
Decrease in cash {134 964) {134 964} (134,564) (134,564
Revaiuatsn gains 12,779 - 12779 12,7749 - 12,778
At end of year 588,717 - 598,717 HOR, 717 - SO8. 717
1 Analysed as
i-_._ Fixad interest stocks {listec) - -
?'_ Equities (listod) 144,025 144,025
Unlisted securities - -
;. Cash 454,692 454,692
508,717 508,717
Historical cost at end of year Gdd, 224 44,224
14 DEBTORS
CONSOLIDATED CCLLEGE
- 2006 2005 2008 2005
e £ £ £
Amounts falling chue within ane year
Trace debtors A 47 1,342,745 40 034 146 487
Amcunts awad by College members Q.15 36,365 3,108 5,861
Amcunts owed by group undeniakings 49,883 - 45,3583 -
Lzans 49 196 49 186G
_ . Prepaymeris and accrued income ayyorr 373,013 281,180 152,451
Qwed by University of Oxfard 1,330,000 1,330,000
1,816,085 1,752,323 1,720,151 305,003

Mot Other debtor fois ue after morz than cne yoar,




TEMPLETON COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

15 CREDMTORS: AMOUNT FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Obligations under finance leases
Unsecured loans

Trade creditors

College Contribution

Corporation tax

Cther taxation and social security
Amounis owed to group undertakings
Accruals and deferred income

QOther creditors

CONSOLIDATED COLLEGE
20086 2005 2006 2005
£ £ £ £
400,822 621,751 343,845 633,787
7.704 7,704 7,704 7,704
173,623 432,635 147,995 120,679
32,381 221,124 29,343 221,124
48,883 - ] 65,940
389,380 1,364,702 378,872 96,260
1,053,793 2,647,818 357,858 1,145,524

16 CREDITORS: AMOUNT FALLING DUE AFTER MORE THAN ONE YEAR

Unsecuraed Loan - Carbon Trust

17 DEFERRED CAPITAL

At start of year
New capital
Released to income and exponditure account

At end of year

Page 14

CONSOLIDATED COLLEGE
2006 2005 2006 2005
£ £ £ £
13,482 21,186 13,482 21,186
13,482 21,188 13,482 21.186
CONSOLIDATED COLLEGE
£ £
16,868 16,868
(2,592 {3,502)
13,276 13,276



TEMPLETON COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

18 ENDOWMENTS CONSOQLIDATED COLLEGE
Speaific General Tatal Specific (General Total
£ F £ £ £ £

At start of year 719,397 - 719,397 719,397 - 716,397
Endowments received 42,744 - 42,744 42,744 - 42 744
Appreciation of

endowment invastments 12,779 - 12,779 12,779 - 12,779
Income raceivable fram

endowment asset investments 19,170 - 19,170 18,170 - 19,170
Transferred to incocme and

sxpenditure account {note 4} (195,373} - {195,373} {185,373} - {195,373
At end of year 588,717 - 588,717 598,717 - 598,717

Erdowments comprise those funds which are regarded as for the long term and which fundamentally underpin

and sustain the aperation of the College at its desired level of activity.

Specific Endowments are those bequests and gifts where the use of the capital and income, ar cily the income, is
for a specific purpose or activity so designated by the donor and which can only be used for that purpose or activity.
General Endowments represent the corparate capital of the Coliege and include bequests and gifts where the use
of the capital and income, or only the income is for the general purposes of the College. Part of these funds may
have been designated for a particufar purpose by the Governing Body.

19 RESERVES

DESIGNATED RESERVES CONSOLIDATED COLLEGE
£ £

At start of year 103,640 103,640

Transfers to general reserve {25,154} {25,164)

At end of year 78,476 78.476

Designated reserves are those reserves set aside by the Callege to be used for a special purpose, and which do
not form part of College endowments. At 31 July 2008 they comprised:

£ £
Reserve for replacement and maintenance of functional buildings - -
Other designated reserves 78,476 78,476

78,476 78,476




TEMPLETON COLLEGE
Notes to the Financial Staternents
Year ended 31 July 2008

12 RESERVES {continued)

GENERAL RESERVES

{ start of year
Elimination of reserves on disposal of sehsidiary comparty
Surplus from income and expenditure account
Transfers from designated reserves

At end of year

CONSOLIDATED
£
3,208,303
{2,438)
15,269,750
25,164

18,500,778

COLLEGE
E
3,205,815

15,265,750
25.184

18,506,728

CONSOLIDATED COLLEGE
2006 2005 2006 2005
£ £ £ £
Reprasenting;
Uncepreciated cost of tangible fixed assels
fingnced ol of general reserve 5,053,871 4,188,925 5,993,871 4,158,024
Crilege general reserve 12,506,758 [980,625) 12,508,758 (O83,113)
18,500,729 3208303 1B.500.729 3.205,815
20 CAPITAL COMMITMENTS
The College had no capital commitmanis contracted for at 315t duly 2008 (2005 - NILY
21 FINANCIAL COMMITMENTS
The Cotiege had no financial commitments i 31st July 2006 (2005 - NIL)
22 RECONCILIATION OF CONSOLIDATED OPERATING SURPLUS TO NET CASH
INFLOW FROM OPERATING ACTIVITIES
2006 2005
£ £
Surptus/{Deficity far the year 15,269,760 {601,582}
Depreciation 132,713 284 975
Endownent incorme and interest receivabie (195,373 (322,237
Ioterest payabile 4,208 18
Decrease in stocks 58.662 2,506
Increass in dablors (B3, 762) (294 444)
(Decrease)/Increase in creditors {1,380 848} 298,275
Profit on dispisal of fixed assets {14,09458.234)
{1,124 844} {B27.435)
23 MANAGEMENT OF LIQUID RESOURCES £ £
Met purcnzse af invastments {1,505) {5521
{71,505} {592)
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TEMPLETCN COLLEGE
Notes to the Financial Statements
Year ended 31 July 2006

24 ANALYSIS OF CHANGES IN NET FUNDS

Cash al bank and in hand
Bank overdrafts
Endowment assets casn

Fage1?

2006 Changes 2005
£ £ £
{400,822} 220,929 (621,751}
454,692 {134,964) £89.656
53,870 85,965 {32,085)




