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ENIVERSITY COLLEGE, OXFORD
Year ended 31 Julv 2006

Report of the Governing Body

Status

Dniversity Coliege s a chartered charitabie corporation. Tt traces its origins to a beguest of
1249 Fom William of Durbany, Its earlicst official statutas date from 128041 1, and it was
granted a chavter of incovporation in 1573, since when tiie corporation has compriszd the
Master and Fellows of the College. The College is an exempt charily under 33(5a) Charities

Act 1993 (as lisred in Schedule 2007 to that Act),

Objects

exists o provide and promote crdergraduate and graduate educstion

within T University of Oxford, and also 1w provide and sromate university acadeimic

reszarei,

Witliin these Objscts, the College also has various permanently endowsad ‘rust funds he'd for
schulurshing, bursaries, prizes and other sducational purposes 2 well as specific fellows! 1ps

Cuovernance

The Governing Body of the College comprises the Master and Fellows. This bady s
comstitiied and regulated in accerdance with e College Statares, the terms of which are
enfprezable ultimately by the Visitor, Her Majesty Queen Elizabeth ([, The Co! lege Suautes
are az made from tme to fime by arder of Her Majesty in Couneil in accor hncv with the

Raval Charter of 1573, and the Universitios of Oxford and Cambridee Act 1923

the Governing Body heids o iself the responsibilities tor the angoing strategic dirgctinn of
tie College, for its administration and for the management of its finences. It meels regularly
urder the chairmanship of the Master and is advisad by a range of committees that include the
Finance, Tutorial, (ieneral Purnoses, and Development Committoss,

Scope of fluancial statements

The finencizl statements conselicate the accounts of University Coliege and its wholly awned
subsidiary undertaking Micklehall Limited, a vehicle for property devalopment activitizs of

Review of operations and finance
Operating income and expenditure

Academic expenditure increased by 6.9%. We managed to increase arants o stdsals from

-ﬁﬂ._

000, These arants are for acadomis purposes as well as Lards

Z220.000 ¢

Atche Collepe i 2005/04, the wizl nomber of
e totel fes income increase:?

 junior imembers remained vimsly

-‘lf} pged whi



UNIVERSITY COLLEGE, OXFORD

Yoeur ended 21 Julv 2006

Non-azademic expenditure increasad by ¢ with reductizns on functional premises

spend b fsol by increased costy of undraisin;_z_ ard endowmen: maragamant,

I

nvestiment Income

investment income increased by 53.3% while endowment managament sxpenses increased oy
o chiz to major property rensirs Suring the vear,
; =] -

Grants and Donations

Donations recetved amounited to £730,000 in the ferm of incoms, plus £1.03m in the form of
capital added o ‘“Jowmm This gencrous support is greatly appreciated by the Collepe,

Surplus
The College's conseiidated surplis oo continuing operations nereesed to i
Q03/00 Trom E467 600 @n 2004705,
The College revalued ity 1'*—‘%@21"::-%1 centr“ following Enalisation of Die capita] works. e
rise to a revaluation surplus of £109,000 recognised in the statement of toal [ecogm_-;,d ,g ns

and losges

—

The College’s consalidated surpius for the vear f2ll from £1,350,000 1o £746,1070.

Outlook

Apgroximate |'_\-"' Lt of the college™s costs are ¢aff costs and much of the ramainder {o
3 mainiznance) are wage-raizted. [t iz a contimuing challange to achicve aperul
ncome growth al rales approximating to sverage carpings growth over the medinm =,
N'%:v-:::' he e College will endeaveur o combine a lively acadenic stratepy with linited
grewih inonet oparating expenditre.

o Lmis

ens,

lrvestment Performance
fnvestment Strategy

went Gijootives are:

ding current spendine at an annrapriate drawing rate;
P L Dy [l | = -

- growing the capital siefficienly to keep pace with our own inflation rare;

e cost or cepliul expendizure

- if possibie, carning additiona: returns to contribite to
on funcuenal ssset

[nvestment Commiitee

Toe Coliese s advised b}-' ar invastrnan! comoiites, Besides cortain moembers of the
';'jo‘,-'a;‘r.i,-,'r Budy, the members are Peter [lardy, S'm,r" [opertsen, Tlugh Qtu cnson and Tun
Taceni. We are very gratefal 1o th iailac!

e




UNIVERSITY COLLEGE, OXFORD
Year enced 31 July 2006

Endowment Capital

Ihe Collepe had another strong year in respect of “changes in the value of its endowment
capital. Tatal cunsolidated endowments and reserves rose from £81.7m to £80. fit. As can be
seen from the statement of total rezognised gains and losses, the incresse of £8.9m came
predominantly from investment capital returns (£6.9m). The asset classes Som which these
caing came were Progerty (24, 1m) and Gquities (£2.8m).

Over the waar 28 a whole our endawment asset allocsticn che nged as follows:

%4 of endowimean® zssets

3172006 3172003
Property 48 47
Equities 33 3
Bonds 0 0
Private Couity ! ]
Fedge Funds 4 l
Endowrmoent Cash 12 N
Total 104 160

Property

e College’s property estate consists predominantly of Oxford commercial property, same
agricilrursl property and a little other commercial property. The Oxferd propeny s
predeminantly secondary retail with residential on the upper flocrs, and there are also two
hote]s. The property portfolio is valued annually by v independent professional acentz, James
: 5 & Whitlock act for the Collsge in ‘GD,JLE of COfnwc'cn]',ms:d:ﬂ_ial DIOPETLY,

Stephensen & Sen are the Jand agents for agricultural propety

ihe Collegz mude one material szle of property in 2005/06: 2 commercial oroperty in
Berkhampstead., Micklehall Limited, also made a significant disposal of farm .‘.nd i
Northamptanshire. Sale prices were satisfactory,

One property wits also transferred at market value fom the endowment irto functional use
during the vear,

Eguitics

fhe college hoids an actively managed UK squity portfolio and callective mvestmert vehicles
Incertain overseas markets, [ 2005/04 the performancs of the gquitics continued to kenefir

from an emphasis on the UI& marier

Other asset classes

side other o
unds, and o private cgaity, J_)u ing the ve
h naings i private cquity and s
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UNTVERSITY COLLEGE, OXFORD
Yeur ended 31 July 2006

oval Lenden Cash Maragemenrt Limited,

Reserves

The balince on reserves atb the vear-end amounted to £12.6m . The designated reserve for
repiacement and maintenance of functicnal buildings was maintsined at ££2.0 million,

After aliowing Tor the amounts invested in fixed assets and desipnared reserves for special
1 117

purncses, the College's general reserve was £2.332m. The Governing Body has revizwad the
reserves of the Colleze and has concluded that this level of general reserve should be

maintained o allow the
uvninterrupted services. This equates 1o apprs xmut

Cellege te be managed efficlently and to provide a bufler for
nths of expendicure.

Risk Munagement

The major risics o which the Collegz is exposed, as wdentified by the Governing Body, have
besn reviewed and systams established Lo putigate 13

Responsibilities of Governing Body

15 secordance with the College’s Statotes, the Governing Body s responstble for the
adminisration und menagement of the Colleae's affairs.

as

sible fur ensuring that thare is an effoctive system of internal conta! and tha
records are properly kept, [tis requived Lo present andited financial stements Sor
vedr, prepared I accordance with the Statutes of the Univearsity.

1t is respo:

aczounbi

50T
o

sach finarcia

I preparing the financial statements, the Governing Body has ensured Lhat
- auitabie accounting peliciss are selecred and applicd consistently;

- judoements and estimates are made that are reasonable and prudent;

- applicable accounting tandal‘ds nave been followed, subject to any matzrial departures
Leing disclosed ainad in the financial statements;

i

- it is satistied that i has adequate rescurces to continue in operation {ur the foresecalic
fu accordingly the financial statements are prapared on a going concern busis.

=

The Governing Body has tuken reazonzble steps

ropriate francizl and management controls in place to safepuard

the assets of the College and prevent and detact fraud;

- ensure that there are ap

he coonomical, efficient and effective manugement of the Collspe's resources and
expenditura

- HOCUre

Ay svsient ol interna! Grancial conunl, however, can oy provide reasonzbla, not shsoluts,
agruranee zpaingt meateriz! misstatement or less.




UNTVERSITY COLLEGE, OXFORD
Year ended 31 Juty 2046

tnder the Charities Act 1993 the Colloge is an exempr charity end the membars o the
Governing Body must ensure that the property and income of the Colleze arz anplisd onlv in
support of purposes that are charitable in law.




LNIVERSITY COLLEGE. OXFORD
Consnlidkated Incowe and Expenditure Account
Yeur ended 30 .July 2000

2006 203
£ £
INCOME
Acudorile Fees and wition inzome ] [ {903,954 | 816,841
Research grants and contracts Z 76,118 73,824
LIrier operating neeie 3 2,795,222 432,374

4 3,6$3.982 346,

Sodowenonl retur s Dterest race

Tatal income 8,461,406
EXPENDITURE
Sral ol 3 3,607,408
84,630
o R[N 3,852,333 3,719,451
Corlrinetion under Statule XY 165,978 191,515
Total expenditure 7 TI15 404 .
Surpius For the yvear on connhuing spersiions befare raxation gl T45 0907 Ae1,281
Glzposal of fxed assets and Impaivment write off
Surpius on dispesal of feed assets 4 -
Ipairmant of Txod assels & -
b T45,097

Surplus for the vear after taxativo

Consuhidated Staternent of Togal Recognised Gains and Losses
Year ended 31 July 26

2006
NOeR £

AR

comiug o e 745,997 IR

Endow ments:

i cndowiient asael ivestrenss 1 3608821

valkis

Treoms

o invome & expeaditore account I (3,448,700
sl rvaabments | & 6,904,310
1,032 428

Fndowemanl retoen transierrzd

A

New gnaonwments roceived 14

orecindion Gf endineent

Other:

tat {deductions Toamiindd

Ll

itans (o defarred capizal : (6,333} 169,139

O 105,711

Sumaes o revslin

g Tutal recaznised gainy relating Uy the yvear BO45 168 5478, 141
: 81,676,610 72108469

Cpening fund e

Clasing fund batances




UNTVERSETY COLLEGLE, OXFORD
Balance Sheets
Yeor ended 31 July 20066

CONSOLIDATED COLLEGE
20 2003 MG 3003
Nitzs £ £ £ f
Fixed assets
Tongible mexer: 2 5,523,610 3802652 5,525,610 302693
Iivestments 16 . - 2 4
5,523,610 38024002 55234612
Endowment asset investments
Szeurities and cash deposics 43,422,208 37,816,689 40,972,208 39,196,659
Land and propery 37,342,186 32,814,726 _ 35652086 0 31.314.736
L 77,704,394 0031423 TOATA 3N MLE11,423

e HEN
Slocks 63,214 08,887 63,214 aH.887
Debiors 12 TI6,007 OR7.743 18,149 F30G.118
Casly al back and in Gand 8.231,3%2 8.3 12_886_ 8,1‘)0,!]_%_4 5,290,319
9071452 9,065,518 SOTL0T GO89 852
Crzlitows:
Aonotets faiting dug wilkin ane year 13 1,639,678 REEERIPAT L6309 1,718,274
Net current assets (tabilities) T3 TTL T342,405 Teb36,298 7T A58

TOTAL ASSETS LIRS CURRENT LIABILITIES G0.721,778 BLTTALID H9.536,304 Bl ohs0tT

Creeitors:
Aumounts falling due oftes more than one vear t4 1061000 I 100,000 104,004

TOTAL NET ASSLTS 1,621,778 gt nln 8§9.930,304 41,383,677
Deferred capital 13 242,067 230547 242067 TG N4T

Endmrients

Spacific 42,057,047 41,032,546 37.321LE06
(renerul 35,707.347 35541 8458 33,195,350
16 TFT64.394 TOE31.423 76574304 T0.511.423

HReserves
Desionated reserves 3,000,000 5,000,000 3,000,040 5,000,000
Gereral resenves 7.615,317 2814258 T.61Y 843 Z.845.50%

17 12615317 (0,814,238 12.619.843 [0,543.3035

TOFAL FUNDS 90,621,778 81670610 89436304 81545477

S R R o
v 25 Nowen o

vrre gnnroved i
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UNIVERSITY COLLEGE, OXFORD
Consolidated Cashlow Statement

Yoeur ended 30 Fuly 2006

Motz
Net casi out e from eperating activities 1%
Feruoms o avesizents and servicing of Boancs
Incesus rom andowsnents recelved
Ciier incorme [ inveslments and inlerest received
Ner cash infiow from rewrns on investunenls and servicing
ol finanes
Capital axpenditure and [osncial inveshaent
Netacquisition of angihis ixed assets
st rzalisation of ndownent asset snvesunenls
Eadmamenls reccived
ydeferred capital received
Nep cash inflow Hrom capiral expendire and
Anancial Invesiment
tereasei{decrease) in cash 14
Teconcibiution ot et cash {low (o movement in nef funds
{Progranse  Lnercnae (o cosh for the yeer
tvet funeds at 31 Joly 2000 14

26

r

(3,027.524)

3,608,821

237206

FB46 037

3R5Z007

3,632,007

(1,703,837
(242,930)
1,032,428

{914,350

(341,690)
16

By

|";

JEan

{3.846)

1.507,57%

[935,846)

(95,846)
17,907,106

17,811,260

17,907, 106




UN]VERSITY COLLEGE, OXFORD
gtes to the Financial Stutements
year ended 31 .July 206

20

R
1 ACADEMIC FEES AND TUITION INCOME
Tuzion [ezy Tom U0 and Ruropear Uior students 1,580,241
Tuiion f ro oversens studeniy 134,524
Olher fees 13,623
Ontlsor seilion ncome 75,791

1,903,984

148,404
215,238

4,363
43,798

The coove aralysis includes 22 income snorespect of U angd Europsan Union publicly funded students amaunting to £1. 419,198 (2005:

[
b

RESTARCH GRANTS AND CONTRACTS

Researci counciis T.910 -
LE bused cliorities 1,632
Qher grants and cantracts 66,030 73,820
e
3 £

OFHLR OFERATING INCOME £

Resdennal income from colces mombers 316G, 150
Conlorence fan reome TET1E:
Crrants e 729,607

(4,333

23,944

2,793,222 3438374
.

4 BENDOWMENT RETURN AND INTEREST RECEIVABLE kS

Tran o irom speciiie sndewmenls (note 163 1,244,184
Trw ~o rom penaral cadowments (note 1o 2,204,352
Ohher imvesianent insemes 237116

3,683,982

S40l.603

3 STAFL COSTS ¥
(iraws poy 2,945,510
Saocial Secunty costy 219,184
Olher pension cosls 313,320
Other benefils 129,468

3.607.468

IR KX




UNIVERSITY COLLEGE, OXFORD
Notes to the Financial Statements
Yeur ended 31 July 2006

6

- awsuniprion of 1.7% per annuim,

PENSION SCHNEMIES

The Callegs participales in two principal pension schemes for its slaff - the Uindversities Superenauation Scheme (LSS and the U J‘,'.\«Ersl z
of Oxford Staff Pension Scheme (COSPS). Roth schemes are contribulery detined henefit schemes {1z they psm-ldu benefits based on leg
of service and finat pensionable salary), and are contracted out from the State Seeond Pension Schume. The assets ol USS und Q8PS 4
each held in separate ‘rostec-administered [unds. Both sehemes are multi-employer schemes and the Cottege is uneble W identify its shy §
of the underlying assets and liabilitics of each scheme on a consistent and reasonoble basis, Therefore, us reguited by the accountip
stundard FRSPT VRetirerment Benefis™, the Colleze accounts for the schemes as if they were defined contribucio
s I orespect of the aceount

schemes. As o resuit, o

amount charged to the acome and cxpenditure weeonnt represents the conrributions payabie o the sc
period.

ne Coliege has also made avallable a Stakeholder Schene for individual eruplovess, bol does ool contribue to that sehzme.

The schemes are periodicaliy vaiued by qualified actuaries, Both USS end O8PS were valued using the “projected nnit™ method, cmbragi
a murket value epproach. The resulting levels of contribution teke account of sewarizl surpluses or Jeilcicncics o cach scheme, T
rinancial assumphions were derived from market conditions prevailing a the valuation date. The assemptions that have the mist sienificag

effcer an the resuln of the latest valuations and the deterination of the contribution levels ware those refating o the rate of retusn of
investments (e the valuation raie of interest) and the rates of increwse in sulacies and pensioms, as ol ;
. LS The latest actoarial valuation of the schoms was at 31 Marclh 20035,

dne W oave and]

Yo assimed that saliry incesuses would be 3.9% per annarn (plus an additionsl allmwunee for inereases v saler

ation in Line with recent experiencs} and penstons would increase by 2.9%, per anmum.

[

[n relation o past service labilidies 1t was asswimed that the veluation rate of return would be 4.5% per wnmum, aid o relation 1o Tiug
service Labilities il was assumed that the valvation rale of interest would Be 6.2% per annum, including an additicnal investmizal rerumg

. 18]

*ao The ttest actuarizl valuation of the acheme was at 31 Julv 2604
P per annum

Brwas assuined that salary fncreases woulid be 4.4% per ancom and pensions would inerease by 3.0%

[Uwas assuned thet the valoation rale of inlerest would be 6.95% per annum in refation to the perind wp to setivement wid $95% por aniug
i relarizn to te period affer retirement. E

Results of the Batest acearial valuations of the two schemey are:

| osps |
Dhic of valuation: S 310672004
Vilue of pust service Linhilities £218m
Watue of assers £21,740m Llefm
Funding SurplusfLxedieit) (EH. 308 (ES Ly
Funding Ratios: ; i
N r
Scheme vaivaticn basis T TH%
Stvtory mindmuwn funding reguirement bazic 1265, 11134
Startory pension protection fund basis L1094 e
Tecommended Emplover’s contribution rate (as % of pensionable salaries): ! 1y 17 5%
[
Notes
1o The mtest OS5PS valuslion was carried helore the staturory pension protection fund basis was implemenizd.

reme (LIS

The institution conteibution rate required fir future service henefits alone at the date of the valuation was 14.3% o ton pensimible sadaries,

3 T H S s A TR ay P e N i i H . ol
but the Trustee compamye, on the advice of the actoary. decided Gy maintain the instivdiion conleibution vice ar %y o ol peagionabie

sularics,

It
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LNIVERSITY COLLEGE, OXFORD
Netes o the Financiul Statemnents
Year ended 31T dulyv 20646

PENSUIN =CHEMES (continned}

veonnmilment. A adetional Tgtor

s owhich arise at fature vulumlions may impact on the 03
twith effest Tom 16 M

nalng Empicyers in
Doe spread across the ren ul";nsz caricipint erplovers and

iz Fanding level of the sohems s i '.-;:nc:i el as a “lass man stnding”

ant of the m:i:)l‘ cingy of arn

Dlng part h+ amneunt of any parsion Smding sho

ootz in

r::c next actuay .c!l -zal_,cll_n_,n of th{, suneme,

actarial 'vai'_'.'('l_'u.:n carried out as @t 31 March
the

wiler :.\,lm‘.‘.u. e contr:

Thz sext fenpal tricnzial actearial valualion s duc as at 31 March 2008 Therz wili also he an

WG 2004, as reqguired

upitional Pensi

icai provisions” basis under the Pensions Ao
T Activities) Rugulelions 2003, reflecting the schems's starus as a cross-m

revicweed a3 nart of sach valuation.

amualiy thergafier on e

Schemes AUt ratg will he

The conwibutions payubiz by the College during the accounting period were equal to (4% of tta! pensionaaiz salsmes, 0 seosrdancs wiss
wa of the lrusies company. sind was equal 1o the contribulions
LIR0,285 {25305 £168,060).

the decizi

The pension charge recorded by the Colicge during the aceount

iy

payabiz i

Universily of Oxford Salf Persion Scherme (G5

reid long-remm cluployer conribation rate of 13.8% of wizl pensionable sxlarizs,
s agresd with the leustecs
3% unUI 31 July 2008, .

incrzise 0 21.5%, subizet woany revision mesufting from the vext trisnaial cotmarizl valuation of the sehome dus

The actuarial valkiation as at 31 July 2004 deiilied o regul
but atso o 250.3m. The University, on behalf of ail the emplovers pu
ol OSPS 1
chotmng il s expecied

ipating 0 the scheme

rreed rale of ]

(=3

address Ll defieit by maintaining the cmplover contrihution rate at the previously

- 7 Dol 2007
asai 2 J'\llj’ sl

v

by the Callege during the aceouniing period were cqual 16 17.7% of Lotad pensionalie swaries (30
legs during the seeoun

iuticns |";1‘J-':1t-|c

ment between e University end the trustees. The pension charge rocorded by thie o
S

oowith rhe au

accoidanc i

permod wid equal o the conirbunons payebic of £128.438 (2005 £9a, 52

FRS 17:

A e schemas in wiich the Celloge participales wre either dofined concibution schemes or e multi-empover schemes whers the share of
asvzls wed liabilies agplizable o each empicyer are aot identilizd - The College thaefore accounts for ail its il IR ERTT

1
contrihuiion basis as parmitted by FRS1

ANALYSIS OF EXPENDITURE Oher

106 200
Stafl costs Dupraciation Tutal Totl
iy W I8 r

2,635.519
1,034,190 :
1,473,399 7

Ao

fLegit erencos |, 0di, 704
remises 131,502
Collene wlniinstralive 195,388 -

30,743

fhces, cotening

Solovenent s

Fundraising 186,947 - 327,336
Ot 55,400 [ §80,287
3007468 §4,630 3,852,333 19,431

ardzi Hraturs XY 163,978 [

Total expemitture

o e sl

zaralysis includes enponditure
oy LA IR TG0 L1398

respest of UK and Eur

RO

T2

allzin

talemens

n respect of cther services:




UNIVERSETY COLLEGE, OXFORD
Notes 1o the Finawcial Staterments
Year ended 3100l 2006

& SURPLUS FORTHE YEAR

The surplus for the vear

Coliega's surplus for the

raled by the sunzidiny o

TANGIBLE FINED ASSETS

CONSULUDATER AND COLLFGE

wade up as folivws:

muking

Zand & buildiogs

Zand & Luiidings

At stan

o
Ci
i

n
[

Fl i ol

Mot bunl vl

Atunelo

AL ol

currzntl deciarzd valuz for

Reszarch Can

Chan

CUINVESTAMENTS

FINEI ARS

Atz of venr
Met vesinens

[evaiuztivn gaing

Abeng ol vear

senls shbed an sl

ALY
Lubsidiane underakings

e aurpeses of fuzctienal College hellds

wend asant, aninlaos

sbvalue and waicalions have zen m

ra

dlamined




LNIVERSITY COLLEGE, OXFORD
Notes Lo the Financiat Statements
Year ended 31 July 2006

11 ENDOWMENT ASSET INVESTMENTS

CONSOLIDATED COLLEGE
Securitics Lard & Securities Lind &
}-f : & cash property Totul & cush property Total
. £ £ £ b3 £ £
r: - At market value
[ At st ol yeur 37,810,689 32801736 TOZEA2S 39,196,689 31314736 TS
Purchuses at cost 13,857,100 2,242,609 16,399,709 12,977,100 2242 609 15,319,704
:.5_ Sules proceeds {14,016,790) (2130969 (16,156,759)  (BA016700) (1109293 {13,126.083)
: Inereased decrensst i cash held
by funil manager (1h29L) - {4,201 ) 114,291 - (429
Revaination saing 2,779,500 4 424,810 6,904 311 279500 2,904,124 56836034
t Avend of vear 40,422,208 37,342,186 TT,764,3494 40,922,208 336520180 7(53?4.3‘)4
2N
E [Fixed inlerest stocks Clisted) £ 104 14,194
Lynities (listed) 2T 461,007 27461 007
: Londisted sevunities 3,402,078 362,078
Cush 9,479,929 o 470,924
L ter subsidiory - 500,000
40422208 TAD922.208
Pristorical cost ar end of vear 34,432 811 BTN

Estures land and property valuations as at 31 July buve Been made by the College’s ol apent, an independent Amaf Chartereil

Surveyors. [hy basis of valuation belng market value,

12 DERBTORS

CONSOLUIDATED CoLLEGH
2006 RAON 20006 2003
£ r £ £
Amounts falling due within ene year
Trade deblors 358,331 494 9497 258,854 Ju6.542
Amounts owed by Coliege ieimbers 173,743 p17.937 173,743
Amounts owed by group undertakigs - - 41,714
| onns 43,831 41 796 43,831 i b
T e 687,745 918,149 70,120
13 CREDITORS: AMOUNTS FALLING DULE WITHIN ONE YEAR
CONSOLIDATED COLLEGE
206 2003 20406 2005
£ £ £ £
Urade eredimoes 438,41 383233 436,540 383,403
Colizge Contributivn 217,393 91 RL3 2173493 191,813
rler laxation and social securicy 72,006 A2 72,906 73,129
Acopuals and deferred nenme 910,888 872,537 BUN,260 RED 92T
1639678 727,025 1633099 1718274




